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Total Winter Quantity

XXX XXX XXX XXX Longer Term
XXX%
XXX% Hedging 
XXX% Requires 
XXX% Additional

EMC
Approval

XXXXXXXXXXXXXX
Total Portfolio

Percentage Hedged
(Floor - Minimum)

Time to start of Winter Strip (Nov - Mar)

Total Summer Quantity

XXX XXX XXX XXX Longer Term
XXX%
XXX% Hedging 
XXX% Requires 
XXX% Additional

EMC
Approval

(Floor - Minimum)

XXXXXXXXXXXXXX
Total Portfolio

Percentage Hedged Time to start of Summer Strip (Apr - Oct)

Core Gas Hedging Strategy
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This is a subsection of the Matrix that is triggered when the 
Forward Market Price is at or below Threshold Price Levels. 

(For Illustrative Purposes Only)
• Overall hedged volumes for the seasons do not increase, but hedging is accelerated 
above the percentages of the Matrix on the prior page for each XXXXX time band by 
the percentages listed below.  (Please see David Mills’ Testimony for Threshold Price Description). 

Winter Fixed Price (Threshold) Matrix
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Hedging beyond the Floor
XXXXXXXXXXXX

XXXX XXXX XXXX
$ XXX - $XXX XXX% XXX% XXX%
$ XXX - $XXX XXX% XXX% XXX%
$ XXX - $XXX XXX% XXX% XXX%
<  $XXX XXX% XXX% XXX%

ILLUSTRATIVE
PRICE BAND 

Summer Fixed Price (Threshold) Matrix
Hedging beyond the Floor

XXXXXXXXXXXX
XXXX XXXX XXXX

$ XXX - $XXX XXX% XXX% XXX%
$ XXX - $XXX XXX% XXX% XXX%
$ XXX - $XXX XXX% XXX% XXX%
<  $XXX XXX% XXX% XXX%

ILLUSTRATIVE
PRICE BAND
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