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Puget Sound Energy
Summary of Rebuttal Power Costs Changes from 09GRC Update

2009 GRC Docket No. UE-090704 & UG-090705
Rate Year (Apr10-Mar11) Power Costs

(dollars in thousands)

AURORA Not In Models Prod'n O&M Disallowance TOTAL Load (MWhs)

Per Sept 28, 2009 Update 3-mo avg gas @ 8.13.09 = $5.97  $       685,877  $            332,010  $        121,676  $              (5,257)  $  1,134,306       22,984,236 

Correction for Upper and Lower Baker Generation (1,847)             (1,847)$        
Regional Load Reduction ($ only) (1,095)                 (1,095)$        0                      

Correction to Westcoast Basis Gain Calculation (5,752)                 (5,752)$        
Additional Basis Gain to Cover Westcoast Pipeline Fixed Costs (2,376)                 (2,376)$        

Grant Priest Rapids Updated Budget (761)                    (761)$           
Chelan Rocky Reach and Rock Island Updated Budget (1,368)                 (1,368)$        

Grant Power Auction Reasonable Portion Revenues 3,486                  3,486$         
            Snoqualmie & Baker License (980)                (980)$           

Mint Farm (4,180)              (4,180)$        
Sumas (1,221)              (1,221)$        

Other Gas Fired Generation (1,911)              (1,911)$        
Hopkins and Wild Horse Wind 310                  310$            

Other (7)                       (7)$               
Total Changes to Power Costs  $          (1,847)  $              (7,865)  $           (7,982)  $                    (7)  $     (17,701)                       0 

Rebuttal Power Costs 3-mo avg gas @ 8.13.09 = $5.97  $       684,030  $            324,145  $        113,694  $              (5,263)  $  1,116,605       22,984,236 
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PUGET SOUND ENERGY
2009 General Rate Case Power Cost Projections

AURORA + Non-AURORA Power Costs
8.13.09 AURORA Model run

Rate Year 3-month average gas prices at 8.13.09  = $5.97
 (dollars are in thousands)

2009 GRC Rebuttal Rebuttal Update Change fr
Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10 Jan-11 Feb-11 Mar-11 2009 GRC 2009 GRC Rebuttal

501 Coal Fuel 6,485$        6,024$        6,200$        6,804$        6,895$        6,729$        6,896$        6,738$        6,905$        7,694$        7,152$        7,642$        82,166$       82,164$       2$              
547 Natural Gas Fuel 12,516$      6,334$        9,525$        22,255$      23,565$      27,578$      18,952$      22,903$      15,818$      12,580$      20,206$      22,411$      214,642$     222,766$     (8,125)$     
555 Purchase & Interchange 49,867$      42,892$      50,386$      29,964$      30,032$      31,698$      56,730$      66,576$      88,135$      78,595$      66,554$      60,358$      651,788$     653,045$     (1,257)$     
557 Other Power Supply 644$           644$           644$           644$           644$           644$           644$           644$           644$           644$           644$           644$           7,731$         7,731$         -$          
565 Wheeling 6,725$        6,732$        6,726$        6,745$        6,738$        6,743$        6,740$        6,743$        6,727$        6,712$        6,704$        6,747$        80,782$       80,782$       -$          
447 Secondary Sales (4,026)$       (927)$          (4,357)$       (4,874)$       (3,921)$       (2,600)$       (1,683)$       (2,932)$       (724)$          (194)$          (1,224)$       (1,184)$       (28,648)$      (28,315)$      (333)$        

Subtotal 72,210$      61,700$      69,124$      61,538$      63,954$      70,793$      88,278$      100,672$    117,506$    106,032$    100,036$    96,618$      1,008,460$  1,018,172$  (9,712)$     
456 Non-Core Gas (14)              -              (12)              (41)              (40)              (55)              (22)              (32)              (10)              (7)                (24)              (29)              (285)             (285)             -            

Total Power Costs 72,196$      61,700$      69,112$      61,497$      63,913$      70,738$      88,256$      100,640$    117,496$    106,025$    100,012$    96,589$      1,008,175$  1,017,887$  (9,712)$     

Load in MWh 1,806,607         1,720,949         1,624,878         1,684,490         1,699,694         1,639,908         1,863,661         2,092,359         2,393,714         2,346,016         2,038,694         2,073,265         22,984,236        22,984,236        0                     
6.7% Delivered Load 1,685,564         1,605,645         1,516,012         1,571,629         1,585,815         1,530,034         1,738,796         1,952,171         2,233,335         2,188,833         1,902,102         1,934,357         21,444,292        21,444,292        0                     

Revenue Requirement Adjustments:
ROR Before adjustment 1,008,175$  1,017,887$  (9,712)$     

Tenaska Buyout Disallowance 7.34% 50.0% 4,541$        (2,270)$        (2,264)$        (6)$            
Tenaska Prudence Disallowance 1.2% 155,127$    (1,862)          (1,861)          (0)$            

March Point 2 Prudence Disallowance 3.0% 37,714$      (1,131)          (1,131)          (0)$            
Net Power Costs 1,002,911$  1,012,630$  (9,719)$     

Production O&M (including ben & p/r tax) 112,197       120,179       (7,982)$     
Colstrip 500 KV Expense 1,497           1,497           -$          

Costs for Revenue Requirement 1,116,605$  1,134,306$  (17,701)$   
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2009 GRC Rebuttal vs 2009 GRC Update Power Cost Projections
8.13.09 Gas Prices Increase / (Decrease) Costs Update Rebuttal

( )
MWhs

LN FERC (costs in '000s) (costs in '000s) (costs in '000s) 2009 GRC 2009 GRC 09GRC
1 a/c Contract/Resource AURORA Other Total AURORA Other Total AURORA Other Total MWH MWH MWH
2 555 Baker Replacement 0 0 0 0 0 0 0 0 0 7,009 7,009 0
3 555 BC Hydro Point Roberts 20,132 20,132 0
4 555 BPA Firm - WNP #3 Exchange 13,750 0 13,750 13,750 0 13,750 0 0 0 407,307 407,307 0
5 555 BPA Snohomish Conservation 0 0 0 0 0 0 0 0 0 0 0 0
6 555 Canadian EA 0 0 0 0 0 0 0 0 0 (283,623) (283,623) 0
7 501 Colstrip 1&2 31,084 10,909 41,993 31,085 10,909 41,994 1 0 1 2,250,396 2,250,441 46
8 501 Colstrip 3&4 29,350 10,820 40,170 29,351 10,820 40,172 1 0 1 2,893,600 2,893,728 128
9 555 Credit Suisse 27,704 0 27,704 27,704 0 27,704 0 0 0 438,000 438,000 0

10 547 Crystal Mountain 0 0 0 0 0 0 0 0 0 0 0 0
11 547 Encogen 9,143 1,663 10,807 9,119 1,663 10,782 (24) 0 (24) 158,943 158,589 (354)
12 547 Fred 1 22,974 6,080 29,055 23,004 3,320 26,324 30 (2,761) (2,731) 503,178 503,732 554
13 547 Frederickson 1&2 15 0 15 15 0 15 (0) 0 (0) 201 201 (1)
14 547 Fredonia 1&2 49 790 840 48 790 839 (1) 0 (1) 712 697 (16)
15 547 Fredonia 3&4 110 790 900 107 790 897 (3) 0 (3) 1,693 1,635 (58)

547 Goldendale 47,930 6,187 54,117 47,909 3,654 51,563 (21) (2,534) (2,554) 1,069,367 1,068,340 (1,026)
17 555 Hopkins Ridge Wind 0 (381) (381) 0 (381) (381) 0 0 0 477,363 477,363 0
18 555 Klondike Wind PPA 0
19 555 Lehman Brothers PPA 0 0 0 0 0 0 0 0 0 0 0 0

555 Market Purchase 94,713 35 94,748 92,987 (1,060) 91,927 (1,726) (1,095) (2,821) (31,442)
21 447 Market Sale (28,315) 0 (28,315) (28,648) 0 (28,648) (333) 0 (333) (6,444)
22 555 Mid Columbia 0 78,484 78,484 0 79,841 79,841 0 1,357 1,357 5,286,631 5,286,631 0
23 547 Mint Farm 54,237 8,681 62,918 54,206 5,848 60,054 (32) (2,833) (2,865) 1,196,393 1,195,547 (846)
24 555 Nooksack Hydro 1,036 0 1,036 1,036 0 1,036 0 0 0 18,180 18,180 0
25 555 Northwestern 5,693 30,134 35,827 5,693 30,134 35,827 0 0 0 598,047 598,047 0
26 555 PG&E Exchange 0 0 0 0 0 0 0 0 0 711 711 0
27 555 0 0 0 180,000 180,000 0
28 555 PR Displacement Product 7,079 0 7,079 7,079 0 7,079 0 0 0 253,584 253,584 0
29 555 PSE Short Term Contracts 102,716 0 102,716 102,716 0 102,716 0 0 0 1,585,000 1,585,000 0
30 555 Puget's Hydro 0 0 0 0 0 0 0 0 0 831,862 866,523 34,661
31 555 QF Koma Kulshan Hydro 2,932 0 2,932 2,932 0 2,932 0 0 0 38,446 38,446 0
32 555 QF March Point 1 38,591 0 38,591 38,591 0 38,591 0 0 0 690,789 690,789 0
33 555 QF March Point 2 29,677 0 29,677 29,723 0 29,723 46 0 46 374,129 374,855 725
34 555 QF Port Townsend Hydro 192 0 192 192 0 192 0 0 0 2,515 2,515 0
35 555 QF Puyallup Energy Recovery Co. (PERC) 0 0 0 0 0 0 0 0 0 0 0 0
36 555 QF Spokane MSW 12,882 0 12,882 12,882 0 12,882 0 0 0 142,466 142,466 0
37 555 QF Sygitowicz 50 0 50 50 0 50 0 0 0 695 695 0
38 555 QF Tenaska 94,682 38,307 132,989 94,844 38,307 133,151 162 0 162 564,055 567,136 3,081
39 555 QF Twin Falls 5,016 0 5,016 5,016 0 5,016 0 0 0 66,887 66,887 0
40 555 QF Weeks Falls 927 0 927 927 0 927 0 0 0 12,356 12,356 0
41 555 Qualco Dairy Digester 267 0 267 267 0 267 0 0 0 3,496 3,496 0
42 555 Sempra PPA 37,628 0 37,628 37,628 0 37,628 0 0 0 547,800 547,800 0
43 547 Sumas 17,700 0 17,700 17,755 0 17,755 55 0 55 340,518 341,524 1,006
44 547 Tenaska Excess Energy 10 10 9 9 (1) 0 (1) 155 147 (8)
45 555 TransAlta Exchange (1,102) 0 (1,102) (1,102) 0 (1,102) 0 0 0 0 0 0
46 555 Vanderhaak Dairy 0 0 0 0 0 0 0 0 0 0 0 0
47 555 Wasco Hydro 2,525 0 2,525 2,525 0 2,525 0 0 0 38,286 38,286 0
48 547 Whitehorn 2&3 18 181 198 17 181 198 (0) 0 (0) 239 233 (6)
49 555 Wild Horse Expansion 0 474 474 0 474 474 0 0 0 90,467 90,467 0
50 555 Wild Horse Wind 0 3,351 3,351 0 3,351 3,351 0 0 0 640,060 640,060 0
51 555 QF Hutch.-TY + Settlement Adjustments 0 0 0 0 0 0 0 0 0 0 0 0
52 557 Other Power Costs 0 7,731 7,731 0 7,731 7,731 0 0 0 0 0 0
53 565 Wheeling 0 80,782 80,782 0 80,782 80,782 0 0 0 0 0 0
54 555 Douglas Settlement 0 (2,600) (2,600) 0 (2,600) (2,600) 0 0 0 0 0 0
55 555 Capacity 0 59 59 0 59 59 0 0 0 0 0 0
56 555 Powerex 0 0 0 0 0 0 0 0 0 0 0 0
57 456 (Gain) / Loss on Sale of Excess Gas 0 (285) (285) 0 (285) (285) 0 0 0 0 0 0
58 555 BEP Amort 0 3,527 3,527 0 3,527 3,527 0 0 0 0 0 0
59 547 Gas Contracts Mark to Market 0 46,216 46,216 0 46,216 46,216 0 0 0 0 0 0
60 Total 685,877$       332,010$   1,017,887$   684,030$           324,145$     1,008,175$     (1,847)$           (7,865)$      (9,712)$         22,984,236 22,984,236 061 0
62 501 Coal Fuel 60,434 21,730 82,164 60,436 21,730 82,166 2 0 2 5,143,996 5,144,169 174
63 547 Natural Gas Fuel 152,186 70,590 222,776 152,188 62,462 214,651 2 (8,127) (8,125) 3,271,400 3,270,645 (755)
64 555 Purchase & Interchange 501,571 151,463 653,035 500,053 151,726 651,779 (1,518) 262 (1,256) 15,281,310 15,288,335 7,026
65 557 Other Power Supply 0 7,731 7,731 0 7,731 7,731 0 0 0 0 0 0
66 565 Wheeling 0 80,782 80,782 0 80,782 80,782 0 0 0 0 0 0
67 447 Secondary Sales (28,315) 0 (28,315) (28,648) 0 (28,648) (333) 0 (333) (712,469) (718,914) (6,444)
68 456 Non-Core Gas 0 (285) (285) 0 (285) (285) 0 0 0 0 0 0
69 Total 685,877$      332,010$  1,017,887$  684,030$          324,145$    1,008,175$    (1,847)$           (7,865)$     (9,712)$        22,984,236 22,984,236 0
71 Prudence & Buyout Disallowances (5,257)$         (5,263)$           (7)$                -                   
72 Production O&M (including ben & p/r tax) 120,179 112,197          (7,982)           
73 Colstrip 500 KV Expense 1,497            1,497              -                
74 Costs for Revenue Requirement 1,134,306$  1,116,605$    (17,701)$      

1,134,306     1,116,605       

2009 GRC Rebuttal2009 GRC Update
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