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� %WTTGPVN[�RGPFKPI�DGHQTG�VJG�%QOOKUUKQP�KU�VJG�HKPCN�UVGR�QH�C�ECTGHWNN[�PGIQVKCVGF�

UGVVNGOGPV�RTQEGUU�VJCV�CNTGCF[�JCU�EQPHGTTGF�UWDUVCPVKCN�DGPGHKVU�QP�8GTK\QP�0QTVJYGUV�+PE�NU�


P8GTK\QPNUQ��TCVGRC[GTU�VJTQWIJQWV�VJG�UVCVG���+H�CP[VJKPI��VJG�FKURWVG�DGVYGGP�8GTK\QP�CPF�

%QOOKUUKQP�5VCHH��QP�VJG�QPG�JCPF��CPF�2WDNKE�%QWPUGN�QP�VJG�QVJGT��FGOQPUVTCVGU�VJG�IQQF�

HCKVJ�YKVJ�YJKEJ�CNN�RCTVKGU�JCXG�CRRTQCEJGF�VJKU�OCVVGT���8GTK\QP��%QOOKUUKQP�5VCHH�CPF�

2WDNKE�%QWPUGN�CNN�CITGG�QP�VJG�NCTIG�OCLQTKV[�QH�VJG�TCVG�GNGOGPVU�VJCV�OCMG�WR�VJKU�2JCUG�+8�

TCVG�FGUKIP���#V�KVU�EQTG��YJCV�UGRCTCVGU�VJG�RCTVKGU�CV�VJKU�HKPCN�UVGR�KU�C�FKHHGTGPEG�KP�RQNKE[�

TGICTFKPI�VJG�KORQTVCPEG�QH�WPKHQTO�CPF�EQUV�DCUGF�TCVGU�XGTUWU�VJG�KORQTVCPEG�QH�CXQKFKPI�

NCTIG�QT�KPCRRTQRTKCVG�KPETGCUGU�KP�TCVGU�HQT�DCUKE�UGTXKEGU��

8GTK\QP�CPF�%QOOKUUKQP�5VCHH�TGEQIPK\G�VJCV�VJG�RTQRQUGF�TCVG�FGUKIP�YQWNF��KP�VJG�

EQWTUG�QH�CEJKGXKPI�C�WPKHQTO�TCVG�HQT�8GTK\QP�TGUKFGPVKCN�UGTXKEG�KP�VJKU�UVCVG��TGRTGUGPV�C�

UOCNN�KPETGCUG�KP�VJG�OQPVJN[�TCVG�HQT�UQOG�8GTK\QP�EWUVQOGTU�KP�VJG�NQYGUV�RTKEGF�TCVG�

ITQWRU���$WV�CU�CEMPQYNGFIGF�D[�2WDNKE�%QWPUGN���VJG�NCTIG�OCLQTKV[�QH�EWUVQOGTU�YKNN�UVKNN�

TGEGKXG�C�TGFWEVKQP�DGECWUG�QH�VJG�NQYGTKPI�QH�TCVGU�KP�JKIJGT�RTKEGF�TCVG�ITQWRU��VJG�

GNKOKPCVKQP�QH�VJG�'#5�CFFGTU��QT�VJG�QVJGT�DGPGHKVU�QH�VJG�RTQRQUGF�TCVG�FGUKIP���(QT�VJG�

TGCUQPU�UGV�HQTVJ�DGNQY��CU�EQORCTGF�VQ�2WDNKE�%QWPUGNNU�RTQRQUCN��8GTK\QP�CPF�%QOOKUUKQP�

5VCHHNU�2JCUG�+8�TCVG�FGUKIP�KU�KP�VJG�RWDNKE�KPVGTGUV�CPF�UJQWNF�DG�CRRTQXGF�D[�VJG�

%QOOKUUKQP��

�

�

�������������������������������������������
��2WDNKE�%QWPUGN�$TKGH�CV����
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�
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�
#�� 6JG�2JCUG�+8�4CVG�&GUKIP�,QKPVN[�5WDOKVVGF�D[�8GTK\QP�0QTVJYGUV�CPF�

%QOOKUUKQP�5VCHH�KU�%QPUKUVGPV�YKVJ�VJG�#FQRVKQP�1TFGT�CPF�VJG�5GVVNGOGPV�

#ITGGOGPV��

�

� 6JG�2JCUG�+8�TCVG�FGUKIP�RTQRQUGF�D[�8GTK\QP�CPF�%QOOKUUKQP�5VCHH�KPENWFGU�C�UVCVG�

YKFG�CXGTCIKPI�QH�TGUKFGPVKCN�TCVGU�VQ����������2WDNKE�%QWPUGN�QDLGEVU�VQ�VJKU�FGUKIP�DGECWUG�KV�

TGSWKTGU�CP�CFFKVKQPCN�KPETGCUG�VQ�NQYGT�RTKEGF�TGUKFGPVKCN�TCVG�ITQWRU��CEEQTFKPI�VQ�2WDNKE�

%QWPUGN��VJKU�YQWNF�DG�PEQPVTCT[�VQ�VJG�ENGCT�VGTOU�QH�VJG�/GTIGT�5GVVNGOGPV�Q���2WDNKE�

%QWPUGN�$TKGH�CV�����2WDNKE�%QWPUGN�CUUGTVU�VJCV�VJG�KPVGPV�QH�2JCUG�+8�KU�VQ�PCRRQTVKQP����

/KNNKQP�KP�TGFWEVKQPU��PQV�VQ�QHHUGV�HWTVJGT�KPETGCUGU�CDQXG�VJQUG�CNTGCF[�CITGGF�VQ�CPF�

CRRTQXGF�Q��+F��
GORJCUKU�KP�QTKIKPCN���

� %QPVTCT[�VQ�2WDNKE�%QWPUGNNU�UWIIGUVKQP��VJG�TCVG�FGUKIP�RTQRQUGF�D[�%QOOKUUKQP�5VCHH�

CPF�8GTK\QP�KU�YJQNN[�EQPUKUVGPV�YKVJ�VJG�5GVVNGOGPV�#ITGGOGPV�CPF�VJG�#FQRVKQP�1TFGT���6JKU�

ECP�DG�UGGP�KP�VJTGG�KPFGRGPFGPV�UQWTEGU���VJG�VGZV�QH�VJG�5GVVNGOGPV�#ITGGOGPV�KVUGNH��VJG�

VGUVKOQP[�QH�VJG�UGVVNKPI�RCTVKGU�DGHQTG�VJG�%QOOKUUKQP�KP�RTGUGPVKPI�VJG�5GVVNGOGPV�

#ITGGOGPV��CPF�VJG�VGZV�QH�VJG�#FQRVKQP�1TFGT��

�������������������������������������������
��6JG�%QOOKUUKQP�UJQWNF�MGGR�KP�OKPF�VJCV�VJKU�KU�PQV��CU�2WDNKE�%QWPUGNNU�WUG�QH�VJG�

VGTO�P/GTIGT�5GVVNGOGPVQ�UWIIGUVU��UKORN[�C�UGVVNGOGPV�QH�VJG�OGTIGT�QH�)6'�CPF�$GNN�
#VNCPVKE���+H�KV�YGTG��VJGTG�OKIJV�DG�UQOG�OGTKV�VQ�VJG�PQVKQP�VJCV�PQ�ITQWR�QH�EWUVQOGTU�UJQWNF�
UGG�C�TCVG�KPETGCUG�DGECWUG�C�OGTIGT�UJQWNF�PQV�TGUWNV�KP�JKIJGT�TCVGU���*QYGXGT��VJG�
5GVVNGOGPV�#ITGGOGPV�CNUQ�KPENWFGF�TGUQNWVKQP�QH�C�EQORTGJGPUKXG�GCTPKPIU�TGXKGY�VJCV��KP�VJG�
CDUGPEG�QH�UGVVNGOGPV��NKMGN[�YQWNF�JCXG�TGUWNVGF�KP�C�IGPGTCN�TCVG�ECUG���+P�VJCV�EQPVGZV��VJG�
%QOOKUUKQP�EQWNF�JCXG�DGGP�GZRGEVGF�VQ�QTFGT�KPETGCUGU�KP�UQOG�TCVGU�CPF�FGETGCUGU�KP�QVJGTU��
CU�%QOOKUUKQP�5VCHH�CPF�8GTK\QP�CTG�TGEQOOGPFKPI�JGTG��
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.QQMKPI�HKTUV�CV�VJG�VGZV�QH�VJG�5GVVNGOGPV�#ITGGOGPV��KV�FQGU�PQV�UVCVG�VJCV�TCVG�

TGFWEVKQPU�OWUV�QEEWT�YKVJQWV�TCVG�CFLWUVOGPVU���1P�VJG�EQPVTCT[��VJG�5GVVNGOGPV�#ITGGOGPV�KU�

DTQCFN[�YQTFGF�VQ�RGTOKV�HNGZKDKNKV[�KP�VJG�HKPCN�RJCUG�QH�VJG�TCVG�FGUKIP�VQ�CEJKGXG�CP�QXGTCNN�

TCVG�TGFWEVKQP�QH����OKNNKQP���#EEQTFKPI�VQ�VJG�5GVVNGOGPV�#ITGGOGPV��P)6'�YKNN�EJCPIG�TCVGU�

VQ�RTQFWEG�VJG�HQNNQYKPI�CIITGICVG�TGXGPWG�KORCEVU����������(QT�VJG�EJCPIGU�KP�VJKU�2JCUG�VQ�

TGVCKN��VQNN�CPF�CEEGUU�TCVGU��)6'�YKNN�RTQRQUG�C�TCVG�FGUKIP�D[�,CPWCT[����������Q��5GVVNGOGPV�

#ITGGOGPV�CV�������6JG�5GVVNGOGPV�#ITGGOGPV�TGSWKTGU�8GTK\QP�VQ�PEJCPIGQ�TCVGU��PQV�QPN[�

TGFWEG�VJGO��KV�ECNNU�HQT�PCIITGICVGQ�TGXGPWG�KORCEVU��PQV�QPN[�TGFWEVKQPU��

� #P[�FQWDV�QP�VJKU�UEQTG�YCU�TGOQXGF�D[�VJG�VGUVKOQP[�QH�VJG�UGVVNKPI�RCTVKGU�DGHQTG�VJG�

%QOOKUUKQP�YJGP�VJG[�RTGUGPVGF�VJG�5GVVNGOGPV�#ITGGOGPV���1P�0QXGODGT�����������CV�VJG�

JGCTKPI�TGICTFKPI�VJG�UGVVNGOGPV��KV�CNUQ�YCU�CEMPQYNGFIGF�VJCV�2JCUG�+8�YQWNF�DG�C�HNGZKDNG�

YQTM�KP�RTQITGUU���4GICTFKPI�2JCUG�+8��/U��.KFC�6QPI�UVCVGF����

=6?JG�RCTVKGU�JCXG�OCKPVCKPGF����OKNNKQP�QH�VJG�EQOOKVVGF�TGFWEVKQPU�VQ�DG�
FGUKIPGF�KP�GCTN[�������CPF�VJG�RWTRQUG�QH�VJKU�YCU�VQ�RTGUGTXG�VJG�HNGZKDKNKV[�
VJG�RCTVKGU�YQWNF�JCXG�CV�VJCV�VKOG�VQ�CFFTGUU�CP[�URGEKHKE�TCVGU�YJKEJ�OC[�
UWTHCEG�CU�RTKQTKV[�TCVG�TGFWEVKQPU�DGVYGGP�PQY�CPF�VJGP�VJCV�YG�CTG�PQV�[GV�
RTGRCTGF�VQ�CFFTGUU��
�

������
�
,WN[����������YG�YKNN�EQORNGVG�VJG�TGFWEVKQPU�KP�DWUKPGUU�TCVGU�CPF�VJG�
TGUKFGPVKCN�CPF�DWUKPGUU�TCVG�KPETGCUGU�KP�VJG�NQYGUV�TCVG�ITQWR���+P�CFFKVKQP��C�
OKNNKQP�FQNNCTU�KU�VCTIGVGF�VQ�VQNN�CPF�QTKIKPCVKPI�CEEGUU�TGFWEVKQPU�CV�VJCV�VKOG��
CNVJQWIJ�VJG�URGEKHKE�TCVGU�JCXG�PQV�[GV�DGGP�FGUKIPGF��CPF�VJGP�VJG����OKNNKQP�
TGOCKPKPI�VJCV�RCTVKGU�YKNN�RTQRQUG�YKNN�PGIQVKCVG�C�TCVG�FGUKIP�VQ�DG�RTGUGPVGF�
HQT�VJKU�%QOOKUUKQP�CRRTQXCN�RTKQT�VQ�,WN[����������
�

.KFC�6QPI�6GUVKOQP[��6TCPUETKRV�QH�2TQEGGFKPIU�CV������������������������
GORJCUKU�CFFGF����

0Q�RCTV[�FKURWVGF�VJCV�2JCUG�+8�YCU�RWTRQUGHWNN[�DTQCFN[�YQTFGF�VQ�CNNQY�VJG�RCTVKGU�CP�

QRRQTVWPKV[�VQ�ETCHV�CP�CRRTQRTKCVG�TCVG�FGUKIP��
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� /QTGQXGT��CV�VJCV�JGCTKPI��VJG�%QORCP[�ENGCTN[�GZRTGUUGF�KVU�FGUKTG�VQ�OQXG�VQ�C�UKPING�

UVCVG�YKFG�CXGTCIG�TCVG��

6JG�IQCN�QH�VJG�TCVG�FGUKIP�KP�CEEQORNKUJKPI�VJG�����OKNNKQP�TCVG�TGFWEVKQP�KU�VQ�
UKORNKH[�)6'NU�XGT[�EQORNGZ�TCVG�UVTWEVWTG�HQT�KVU�DCUKE�UGTXKEGU���6JG�TCVG�
FGUKIP��CU�RTGUGPVGF�KP�VJG�FQEWOGPV�DGHQTG�[QW��CEJKGXGU�C�UVCVGYKFG�CXGTCIG�
TCVG�HQT�DWUKPGUU�EWUVQOGTU�CPF�EQNNCRUGU�VJG�EWTTGPV�UGXGP�TCVG�DCPFU�VJCV�YG�
JCXG�HQT�TGUKFGPVKCN�EWUVQOGTU�FQYP�VQ�VJTGG���#PF�D[�OQXKPI�KP�VJKU�FKTGEVKQP��
KV�PGEGUUKVCVGF�CP�KPETGCUG�VQ�VJG�TCVG�QH�VJG�NQYGUV�TCVG�DCPF���*QYGXGT��VJGTG�
CTG�OCP[�QVJGT�TCVG�ITQWRU�VJCV�JCXG�TGFWEVKQPU�VQ�QHHUGV�VJCV��
�
9G�FKF�PQV�OQXG�VQ�QPG�UVCVGYKFG�CXGTCIG�TCVG�HQT�TGUKFGPVKCN�EWUVQOGTU�CV�VJKU�
VKOG�VQ�OKVKICVG�CP[�RQUUKDNG�TCVG�UJQEM�VJCV�OKIJV�JCRRGP�ECWUGF�D[�CP[�
KPETGCUGU�ITGCVGT�VJCP�PGEGUUCT[�CV�VJKU�VKOG��
�
6JG�DGPGHKV�QH�C�UVCVG�YKFG�CXGTCIG�TCVG�KU�UQ�VJCV�)6'NU�EWUVQOGTU�VJTQWIJQWV�
VJG�UVCVG�ECP�RC[�VJG�UCOG�QT�UKOKNCT�TCVGU�HQT�VJG�UCOG�UGTXKEG�RTQXKFGF�D[�
)6'�VJTQWIJQWV�VJG�UVCVG��
�

.KFC�6QPI�6GUVKOQP[��6TCPUETKRV�QH�2TQEGGFKPIU�CV����������
GORJCUKU�CFFGF����1VJGT�UGVVNKPI�

RCTVKGU�GORJCUK\GF��URGEKHKECNN[��VJCV�UQOG�EWUVQOGTU�YQWNF�UGG�UNKIJV�KPETGCUGU�CU�C�TGUWNV�QH�

VJG�TCVG�FGUKIP�TGUWNVKPI�HTQO�VJG�5GVVNGOGPV�#ITGGOGPV���#U�&T��$NCEMOQP�VGUVKHKGF�CV�VJG�

JGCTKPI��

2CTV�QH�YJCV�YGNXG�CVVGORVGF�VQ�FQ�JGTG�KU�VQ�DTKPI�TCVGU�ENQUGT�VQ�YJCV�KV�
CEVWCNN[�EQUVU�VQ�RTQXKFG�UGTXKEG�CPF�VQ�EJCTIG�EWUVQOGTU�EQORCTCDNG�TCVGU�HQT�
EQORCTCDNG�UGTXKEG���#PF�VJCV�FQGU�OGCP�VJCV��QXGT�VJG�PGZV�EQWRNG�QH�[GCTU��
UQOG�QH�VJG�TCVGU�VJCV�)6'�EJCTIGU�VQFC[�YKNN�DG�IQKPI�WR���9G�CNUQ�YKNN�UGG�
GXGP�EWUVQOGTU�KP�UQOG�QH�VJG�JKIJGUV�EQUV�CTGCU�VJCV�)6'�UGTXGU��VJG[�YKNN�UGG�
VJGKT�TCVGU�IQKPI�FQYP�UQOG��CPF�YG�VJKPM�VJCVNU�LWUV�CU�KORQTVCPV�VJCV�VJQUG�
EWUVQOGTU�CNUQ�RC[�EQORCTCDNG�TCVGU�CPF�YG�TGEQIPK\G�VJCV�)6'NU�TCVG�UVTWEVWTG�
QXGTCNN�CNNQYU�VJGO�VQ�UGTXG�VJQUG�EWUVQOGTU�CPF�PQV�EJCTIG�VJGO�
GZVTCQTFKPCTKN[�JKIJ�TCVGU�VQ�FQ�UQ��
�

)NGPP�$NCEMOQP�6GUVKOQP[��6TCPUETKRV�QH�2TQEGGFKPIU�CV�����������

(KPCNN[��KH�VJGTG�YCU�CP[�FQWDV�CU�VQ�VJG�EQPUKUVGPE[�QH�VJG�TCVG�FGUKIP�RTQRQUGF�D[�

8GTK\QP�CPF�%QOOKUUKQP�5VCHH�YKVJ�VJG�5GVVNGOGPV�#ITGGOGPV�CPF�VJG�%QOOKUUKQPNU�1TFGT��C�
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TGXKGY�QH�VJG�1TFGT�TGOQXGU�VJCV�FQWDV���6JG�%QOOKUUKQP�TGEQIPK\GF�VJG�QRGP�GPFGF�DTQCF�

UEQRG�QH�2JCUG�+8�CPF�VJCV�TCVG�KPETGCUGU�EQWNF�DG�C�EQORQPGPV�QH�VJG�QXGTCNN�2JCUG�+8�TCVG�

FGUKIP���6JG�#FQRVKQP�1TFGT�RTQXKFGU�VJCV�PHQWTVJ�RJCUG�TCVG�CFLWUVOGPVU�=YKNN?�������PGV�CP�

CPPWCN�TGXGPWG�TGFWEVKQP�QH�����������PQ�NCVGT�VJCP�,WN[������������6JG�RTQRQUCN�HQT�VJG�2JCUG�

+8�UWDOKVVGF�D[�8GTK\QP�0QTVJYGUV�CPF�%QOOKUUKQP�5VCHH�FQGU�LWUV�VJCV���(QT�VJGUG�TGCUQPU��

2WDNKE�%QWPUGNNU�RGTEGRVKQP�VJCV�C�HWTVJGT�TCVG�KPETGCUG�KU�EQPVTCT[�VQ�VJG�VGTOU�QH�VJG�

5GVVNGOGPV�#ITGGOGPV�UJQWNF�ECTT[�PQ�YGKIJV���

$�� 8GTK\QP�0QTVJYGUV�CPF�%QOOKUUKQP�5VCHHNU�,QKPV�2TQRQUCN�HQT�VJG�2JCUG�+8�4CVG�

&GUKIP�KU�%QPUKUVGPV�YKVJ�%QOOKUUKQP�2TGEGFGPV��

�

� 8GTK\QP�CPF�%QOOKUUKQP�5VCHH�TGEQIPK\G�VJG�DGPGHKVU�QH�DTKPIKPI�8GTK\QPNU�TCVGU�VQ�C�

UKPING�UVCVG�YKFG�CXGTCIG���6JKU�RTQRQUCN�KU�EQPUKUVGPV�YKVJ�VJG�%QOOKUUKQPNU�GHHQTVU�VQ�HWTVJGT�

VJG�FGXGNQROGPV�QH�NQECN�EQOOWPKECVKQPU��

� +P�������VJG�%QOOKUUKQP�RTGUKFGF�QXGT�C�TCVG�ECUG�KPXQNXKPI�7�5�9'56���6JCV�TCVG�

ECUG�YCU�VJG�OQUV�TGEGPV�EQORTGJGPUKXG�RTQEGFWTG�KPXQNXKPI�QPG�QH�VJG�UVCVGNU�VYQ�NCTIGUV�

KPEWODGPV�NQECN�GZEJCPIG�EQORCPKGU���1PG�QH�VJG�GZRNKEKV�RTQRQUCNU�FKUEWUUGF�KP�VJCV�

RTQEGGFKPI�YCU�VJG�FWCN�TCVG�U[UVGO��VQ�RTKEG�TGUKFGPVKCN�UGTXKEG�KPVQ�VYQ�\QPGU��PWTDCPQ�CPF�

PTWTCN�Q��6JG�%QOOKUUKQP�TGLGEVGF�VJG�RTQRQUCN��HKPFKPI�VJCV�VJG�PCXGTCIG�UVCVG�YKFG�UKPING�

�������������������������������������������
��+P�VJG�/CVVGT�QH�VJG�#RRNKECVKQP�QH�)6'�%QTRQTCVKQP�CPF�$GNN�#VNCPVKE�%QTRQTCVKQP�HQT�

CP�1TFGT�&KUENCKOKPI�,WTKUFKEVKQP�QT��KP�VJG�#NVGTPCVKXG��#RRTQXKPI�VJG�)6'�%QTRQTCVKQP�$GNN�
#VNCPVKE�%QTRQTCVKQP�/GTIGT��&QEMGV�0Q��76���������(QWTVJ�5WRRNGOGPVCN�1TFGT�#RRTQXKPI�
CPF�#FQRVKPI�5GVVNGOGPV�#ITGGOGPV��)TCPVKPI�#RRNKECVKQP��5WDLGEV�VQ�%QPFKVKQPU�
&GE������
�������CV����
GORJCUKU�CFFGF��
P#FQRVKQP�1TFGTQ���

��8GTK\QP�0QTVJYGUV�CPF�%QOOKUUKQP�5VCHH�CNUQ�PQVG�VJCV�2WDNKE�%QWPUGN�CITGGF�VQ�VJG�
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8GTK\QPNU�FKHHGTGPV�TCVG�DCPFU���2WDNKE�%QWPUGN�EGTVCKPN[�QHHGTU�PQ�HWTVJGT�UWRRQTV�HQT�GKVJGT�QH�
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