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WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION STAFF
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REQUESTER: Puget Sound Energy TELEPHONE: 360-664-1188

PSE Data Request No. 044 to WUTC Staff:
Regarding Exhibit No. DCP-1T, page 47, lines 1-5, and Exhibit No. DCP-17

Is it Mr. Parcell's testimony that PSE will, or is likely to, achieve a pre-tax interest coverage
ratio of 3.04 in the rate year if all of WUTC Staff's recommendations are granted? Provide
support for your conclusion.

RESPONSE:

Mr. Parcell’s Exhibit Nos. DCP-17 and DCP-1T, page 47 indicate clearly that the 3.04 times
interest coverage relates to the implied coverage associated with the cost of capital he is
recommending. Mr. Parcell’s testimony does not offer any calculations as to what rate of
return PSE will actually earn in the rate year, as this would require a number of
assumptions, which include the impact of “WUTC Staff’s recommendations.”





