UE-140762/Pacific Power & Light Company
January 9, 2015
Bench Request No. 2

Bench Request No. 2
Pacific Power - Please provide the Company’s return on equity (ROE) for 2014 from the quarterly results of operations (ROO) reports.

Response to Bench Request No. 2
In compliance with Washington Administrative Code (WAC) 480-100-275, the Company filed quarterly results of operations (ROO) reports in 2014 for the quarters ended March, June, and September.  Return on equity (ROE) is not provided in the filed reports, but is shown in the table below.  These returns are calculated using data from the filed reports and the Company’s authorized capital structure and costs from the Company’s 2013 general rate case.
 

	Line
	Description
	12 Months Ended March 2014
(Docket UE-141347)
	12 Months Ended 
June 2014
(Docket UE-143575)
	12 Months Ended 
Sep. 2014
(Docket UE-144165)
	Notes

	1
	Operating Revenue for Return
	$45,158,944
	$40,499,502
	$41,232,185
	Provided in Report on Page 2.2, Line 33

	2
	Total Rate Base
	$758,013,934
	$754,261,345
	$756,021,420
	Provided in Report on Page 2.2, Line 61

	3
	Return on Rate Base
	5.958%
	5.369%
	5.454%
	Line 1 / Line 2

	4
	Weighted Cost of Debt
	2.68%
	2.68%
	2.68%
	Docket UE-130043, Order 05 at ¶73

	5
	Weighted Cost of Preferred Stock
	0.02%
	0.02%
	0.02%
	Docket UE-130043, Order 05 at ¶73

	6
	Percentage of Common Equity
	49.10%
	49.10%
	49.10%
	Docket UE-130043, Order 05 at ¶73

	7
	Return on Equity
	6.649%
	5.451%
	5.623%
	(Line 3 - Line 4 - Line 5) /Line 6


PREPARER: 
Bryce Dalley
SPONSOR: 
Bryce Dalley
� Docket UE-130043, Order 05 at ¶ 73 (Dec. 4, 2013).





