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Calendar Year 2025 PCAM Deferral

Actual PCAM Costs ($/MWh)
Base PCAM Costs ($/MWh)
PCAM Cost Differential ($/MWh)
Washington Sales (MWh)

Total PCAM Differential*

Total Deferrable ABOVE Deadband
Total Deferrable BELOW Deadband

Washington Deferral after Sharing

Interest Accrued through December 31, 2025

Interest Accrued January 1, 2026 through June 30, 2026
2023 PCAM Collection True-Up through June 30, 2026

Total PCAM Balance through June 30, 2026

* Calculated monthly

47.79
44.79

3.00
4,003,086

$ 11,944,116

7,944,116

4,749,705
201,630
175,588

8,953,420

$ 14,080,343

Deferred Balancing Account

Balancing Account Activity
Beginning Deferral Balance

2025 PCAM Deferral

Interest

Activity Through December 31, 2025

Interest Accrued January 1, 2026 through June 30, 2026
2023 PCAM Collection True-Up

June 30, 2026 Ending Balance

Washington
Customers

4,749,705
201,630

4,951,335

175,588
8,953,420

14,080,343
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Power Cost Adj
Deferral Period: January 1, 2025 - December 31, 2025
Exhibit No. JP-2: Power Cost Adjustment Mechanism Calculation
Line
No.
A ) UE-230172
Base NPC in Rates: UE-230172 RY1 RY1RY2  UE-230172 RY2
1 Total Annual NPC in Rates @1 $ 190,695,469 $ 187,124,848 § 186,860,804
2 Reta Sales @ Meter in Rates 7.1) 4194177 4,194,177 4194177
3 NPC $/MWh - Final NPC October Update Line 1/ Line 2 5 2547 B 4462 § 2455
Deferral: Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Total
4 Base NPC in Rates Line 3 5 4547 § 4547 § 4547 § 4462 § 4455 § 4455 § 4455 § 4455 § 4455 § 4455 § 4455 § 4455
5 Actual WA Sales (MWh) 7.1) 405,815 355,484 312,072 272,878 260,730 320,993 392,705 356,160 325,270 315,709 314,709 370,564
6 Actual Collections of Base NPC Line 4 x Line § 18451075 16,162,706 14,188,869 12,174,547 11616695  14,301690 17,496,796 15868556 14492251 14066268 14,021,711 16510318  179,351480
7 WIJAM Allocated Adjusted Actual NPC @.1) 20678538 20872150 14494711 10812810 10642002 13465062 18406172 19004774 22432791  12,074640 14400461 14010565 19120559
8 Total Monthly PCAM Differential - Above or (Below) Base Line 7 - Line 6 2,227,464 4,700,453 305842 (1361,737) (973,773) (836,638) 909,376 3136218 7,940,540 (1,991,628) 378750 (2499,752)
9 Cumulative PCAM Differential - Above or (Below) Base Line 8 + Prior Month Line 9 § 2227464 § 6,036,017 § 7242759 § 5861022 § 4007249 § 4070611 § 4979988 § 6116206 § 16,056,746 § 14,065,118 § 14443860 § 11944,116 § 11044116
Deadband:
10 Deadband +/-84 Million 4,000,000
11 PCAM Differential Outside of Deadband - 2,936,917 305842 (1361,737) (©73,773) (836,638) 909,376 3136218 7,940,540 (1,991,628) 378750 (2499,752)
12 Cumulative PCAM Differential Outside of Deadband B T 5 2936017 § 3242750 § 1,881,022 § 907,249 § 70611 § 979988 § 4,116,206 § 12,056,746 § 10,065,118 § 10,443,860 § 7,944116 § 7,944116
Asymmetrical Sharing Band :
3 gh'";;";mfe'mblebe'wee"sA"""'0"a"dsmm'”"’"'smso $ - § 1468450 $ 152921 §  (680,869) S  (486,886) §  (418.319) § 454,688 § 1,568,109 $ 941,897 § - s - s -
Amount Deferrable greater than $10 million, 90/10 Sharing - - - - - - - 5451072 (1,792485) 340875 (2249.777)
Amount Deferrable between (84 million) and ($10 million), i . . . . . . . . . .
75/25 Sharing
16 Amount Deferrable less than ($10 milion), 90/10 Sharing - - - - - - - - - - - -
17 Total Incremental Deferral After Sharing B T § 1468459 § 152021 §  (680,869) §  (466,886) §  (418,310) § 454686 § 1568100 5 6302069 $ (1,702465) § 340875 § (2.249.777) § 4,749,705
Deferred Balancing Account:
18 FERC Interest Rate - Published Quarterly FERC 8.04% 8.04% 8.04% 7.55% 7.55% 7.55% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50%
19 Beginning Balance $ - s - $ 1473378 $ 1636683 $ 963970 § 481617 § 65012 § 521527 § 2007796 $ 8523854 $ 6779062 § 7,163,372
20 Incremental Deferral After Sharing Line 19 - 1,468,459 152,921 (680,869) (486,886) (#18,319) 454,688 1,668,109 6,392,069  (1,792,465) 340875 (2249.777)
21 Carrying Charge Line 19 + ( Line 20 * 50%) * Line 18/12 - 4,919 10,384 8,156 45533 1,714 1,827 8,160 33,089 47,673 43434 37,741
22 Ending PCAM Balance 5 Lines 19:21 5 ~ 1473378 § 1636683 § 963070 § _ 481,617 § 65012 § _ 521527 § _ 2007,79 § 8523,854 § 6779062 § 7,163,372 § 4,951,335 § _ 4,051,335
23 Interest Accrued Jan 1, 2026 through Mar 31, 2026 Line 22 * (1 +1.0720% / 12) A 3 - Line 22 89,660
24 Interest Accrued Apr 1, 2026 through Jun 30, 2026 5 Lines (22:23) * (1 + 1.0678% / 12) A 3 -5 Lines (22:23) 85,929
25 2023 PCAM Collection True-Up through Jun 30, 2026 8,953,420

26 Total PCAM Balance 3 Lines 22:25 $ 3






