
 

 

DOCKET U-210542 

BEFORE THE 
WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION 

IN THE MATTER OF THE JOINT 
APPLICATION OF PUGET SOUND 
ENERGY, ONTARIO TEACHERS’ 
PENSION PLAN BOARD, AND 
MACQUARIE WASHINGTON 
CLEAN ENERGY INVESTMENT, 
L.P., FOR AN ORDER 
AUTHORIZING PROPOSED SALES 
OF INDIRECT INTERESTS IN 
PUGET SOUND ENERGY 

Docket U-210542 

APPENDIX 2 TO THE JOINT APPLICATION 

Form 10-Q Quarterly Report of Puget Sound Energy 
for the Period Ending June 30, 2022 

AUGUST 13, 2021 



Joint Application 
Appendix 2 

Page 1 of 76



Joint Application 
Appendix 2 

Page 2 of 76



Joint Application 
Appendix 2 

Page 3 of 76



Joint Application 
Appendix 2 

Page 4 of 76



Joint Application 
Appendix 2 

Page 5 of 76



Joint Application 
Appendix 2 

Page 6 of 76



Joint Application 
Appendix 2 

Page 7 of 76



Joint Application 
Appendix 2 

Page 8 of 76



Joint Application 
Appendix 2 

Page 9 of 76



Joint Application 
Appendix 2 

Page 10 of 76



Joint Application 
Appendix 2 

Page 11 of 76



Joint Application 
Appendix 2 

Page 12 of 76



Joint Application 
Appendix 2 

Page 13 of 76



Joint Application 
Appendix 2 

Page 14 of 76



Joint Application 
Appendix 2 

Page 15 of 76



Joint Application 
Appendix 2 

Page 16 of 76



Joint Application 
Appendix 2 

Page 17 of 76



Joint Application 
Appendix 2 

Page 18 of 76



Joint Application 
Appendix 2 

Page 19 of 76



Joint Application 
Appendix 2 

Page 20 of 76



Joint Application 
Appendix 2 

Page 21 of 76



Joint Application 
Appendix 2 

Page 22 of 76



Joint Application 
Appendix 2 

Page 23 of 76



Joint Application 
Appendix 2 

Page 24 of 76



Joint Application 
Appendix 2 

Page 25 of 76



Joint Application 
Appendix 2 

Page 26 of 76



Joint Application 
Appendix 2 

Page 27 of 76



Joint Application 
Appendix 2 

Page 28 of 76



Joint Application 
Appendix 2 

Page 29 of 76



Joint Application 
Appendix 2 

Page 30 of 76



Joint Application 
Appendix 2 

Page 31 of 76



Joint Application 
Appendix 2 

Page 32 of 76



Joint Application 
Appendix 2 

Page 33 of 76



Joint Application 
Appendix 2 

Page 34 of 76



Joint Application 
Appendix 2 

Page 35 of 76



Joint Application 
Appendix 2 

Page 36 of 76



Joint Application 
Appendix 2 

Page 37 of 76



Joint Application 
Appendix 2 

Page 38 of 76



Joint Application 
Appendix 2 

Page 39 of 76



Joint Application 
Appendix 2 

Page 40 of 76



Joint Application 
Appendix 2 

Page 41 of 76



Joint Application 
Appendix 2 

Page 42 of 76



Joint Application 
Appendix 2 

Page 43 of 76



Joint Application 
Appendix 2 

Page 44 of 76



Joint Application 
Appendix 2 

Page 45 of 76



Joint Application 
Appendix 2 

Page 46 of 76



Joint Application 
Appendix 2 

Page 47 of 76



Joint Application 
Appendix 2 

Page 48 of 76



Joint Application 
Appendix 2 

Page 49 of 76



Joint Application 
Appendix 2 

Page 50 of 76



Joint Application 
Appendix 2 

Page 51 of 76



Joint Application 
Appendix 2 

Page 52 of 76



Joint Application 
Appendix 2 

Page 53 of 76



Joint Application 
Appendix 2 

Page 54 of 76



Joint Application 
Appendix 2 

Page 55 of 76



Joint Application 
Appendix 2 

Page 56 of 76



Joint Application 
Appendix 2 

Page 57 of 76



Joint Application 
Appendix 2 

Page 58 of 76



Joint Application 
Appendix 2 

Page 59 of 76



Joint Application 
Appendix 2 

Page 60 of 76



Joint Application 
Appendix 2 

Page 61 of 76



Joint Application 
Appendix 2 

Page 62 of 76



Joint Application 
Appendix 2 

Page 63 of 76



Joint Application 
Appendix 2 

Page 64 of 76



Joint Application 
Appendix 2 

Page 65 of 76



Joint Application 
Appendix 2 

Page 66 of 76



Joint Application 
Appendix 2 

Page 67 of 76



Joint Application 
Appendix 2 

Page 68 of 76



Joint Application 
Appendix 2 

Page 69 of 76



Joint Application 
Appendix 2 

Page 70 of 76



Joint Application 
Appendix 2 

Page 71 of 76



Joint Application 
Appendix 2 

Page 72 of 76



Joint Application 
Appendix 2 

Page 73 of 76



Joint Application 
Appendix 2 

Page 74 of 76



Joint Application 
Appendix 2 

Page 75 of 76

http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex31.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex31.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex31.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex32.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex32.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex32.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex32.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex33.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex33.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex33.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex34.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex34.htm
http://www.sec.gov/Archives/edgar/data/81100/000119312509027209/dex34.htm
http://www.sec.gov/Archives/edgar/data/0000081100/000119312521195078/d194800dex41.htm
http://www.sec.gov/Archives/edgar/data/0000081100/000119312521195078/d194800dex41.htm
http://www.sec.gov/Archives/edgar/data/0000081100/000119312521195078/d194800dex41.htm
http://www.sec.gov/Archives/edgar/data/0000081100/000119312521195078/d194800dex41.htm
http://www.sec.gov/Archives/edgar/data/0000081100/000119312521195078/d194800d8k.htm
http://www.sec.gov/Archives/edgar/data/0000081100/000119312521195078/d194800d8k.htm
http://www.sec.gov/Archives/edgar/data/0000081100/000119312521195078/d194800d8k.htm
http://www.sec.gov/Archives/edgar/data/0000081100/000119312521195078/d194800d8k.htm
http://www.sec.gov/Archives/edgar/data/0000081100/000119312521195078/d194800d8k.htm
wurl://docs.v1/doc:148dc1cd5b6b40bbb0fc8403737ea6d3
wurl://docs.v1/doc:148dc1cd5b6b40bbb0fc8403737ea6d3
wurl://docs.v1/doc:148dc1cd5b6b40bbb0fc8403737ea6d3
wurl://docs.v1/doc:e61905e102f040919c7748a3ac96caf5
wurl://docs.v1/doc:e61905e102f040919c7748a3ac96caf5
wurl://docs.v1/doc:e61905e102f040919c7748a3ac96caf5
wurl://docs.v1/doc:1c350b49608341eca705e1b83b2a26d9
wurl://docs.v1/doc:1c350b49608341eca705e1b83b2a26d9
wurl://docs.v1/doc:1c350b49608341eca705e1b83b2a26d9
wurl://docs.v1/doc:a3e955abe7f3491095c4cbed480ee66a
wurl://docs.v1/doc:a3e955abe7f3491095c4cbed480ee66a
wurl://docs.v1/doc:a3e955abe7f3491095c4cbed480ee66a
wurl://docs.v1/doc:2950bf73925948ce9df82511da760dd6
wurl://docs.v1/doc:2950bf73925948ce9df82511da760dd6
wurl://docs.v1/doc:2950bf73925948ce9df82511da760dd6
wurl://docs.v1/doc:66c0c7c096204c87b32b879ecb676ff0
wurl://docs.v1/doc:66c0c7c096204c87b32b879ecb676ff0
wurl://docs.v1/doc:66c0c7c096204c87b32b879ecb676ff0


Joint Application 
Appendix 2 

Page 76 of 76


	PE-10Q_20210630.pdf
	Cover
	Table of Contents
	Definitions
	Filing Format
	Forward-Looking Statements
	Part I. FINANCIAL INFORMATION
	PE
	Consolidated Statements of Income
	Consolidated Statements of Comprehensive Income
	Consolidated Balance Sheets
	Consolidated Statements of Common Shareholder's Equity
	Consolidated Statements of Cash Flows

	PSE
	Consolidated Statements of Income
	Consolidated Statements of Comprehensive Income
	Consolidated Balance Sheets
	Consolidated Statement of Common Shareholder's Equity
	Consolidated Statements of Cash Flows

	Combined Notes to Consolidated Financial Statements
	(1) Summary of Consolidation and Significant Accounting Policy
	(2) New Accounting Pronouncements
	(3) Revenue
	(4) Accounting for Derivative Instruments and Hedging Activities
	(5) Fair Value Measurements
	(6) Retirement Benefits
	(7) Regulation and Rates
	(8) Commitments and Contingencies
	(9) Lease
	(10) Other


	 Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations
	Overview
	Regulations and Rates
	Other Factors and Trends
	Other Challenges and Strategies
	Non-GAAP Financial Measures
	Electric Energy Margin
	Natural Gas Energy Margin
	Other Operating Expenses
	Puget Energy Summary Results of Operations
	Capital Requirements
	Capital Resources
	Financing Program
	Other

	Item 3. Quantitative and Qualitative Disclosure about Market Risk
	Item 4. Controls and Procedures
	Part II. Other Information
	Item 1. Legal Proceedings
	Item 1A. Risk Factors
	Item 6. Exhibits

	Exhibit Index
	Signatures




