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PSE RETURN ON EQUITY for Rate Year
GRC 2007 Rebuttal

Net Operating Income (Note 2)
Ratebase
Rate of Return (L4 / L5)

% Equity per Books (AMA)
Equity Related to Ratebase (L5*L9)

Weighted Interest Cost
Interest Recovery per Rates (L5*L12)
Tax Benefit of Interest ( (Actual Interest minus L13 ) * 35%)

Net Income (L4-L13-L14)

Equity Related to Ratebase (L10)

Earned Return on Equity for Utility (L16 / L17)
Leveraged ROE (L22*L23/L9)

Under-earning Regulated Return on Equity (L19-L18)

Allowed Return on Equity (NOTE 1)
Allowed Equity Ratio (NOTE 1)

(NOTE 1)

PSE Staff Public Counsel
Rate Year Rate Year Rate Year
@ (b) (c)
£9.0.0.9.90.0.0.0.0.88).0.90.8.90.08.00.85)008.9.0.8.9.0.4
SXOK, XXX XXX EXXK, XXX XXX EXXX, XXX, XXX
X.XX% X.XX% X.XX%
X.XX% X.XX% X.XX%
(3,00 0.00. 9009 )00.89.000000K 008008904
X.XX% X.XX% X.XX%
B XXK XXX FXXX XXX XXX XXX, XXX, XXX
(3,00 000. 0008 )00.89.0000008 008008904
(9,.0.0.9.90.0.0.0.0.68).0.90.8.90.08.900.8)008.9.90.9.90.0.4
B, XXK XXX FXXX XXX XXX XXX, XXX, XXX
X.XX% X.XX% X.XX%
X.XX% X.XX% X.XX%
X.XX% X.XX% X.XX%
10.80% 10.00% 9.25%
45.0% 45.0% 43.0%

The allowed equity ratios and returns on equity reflects the different proposals from the three parties.

(Note 2)

Net Operating Income for columns (a), (b), (c) inlcude the after-tax affects of the Tenaska disallowance.
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