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GENERAL RATE INCREASE

FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2016

GENERAL RATE CASE

LINE
NO. DESCRIPTION  

1 RATE BASE 5,097,747,770$                                 

2 RATE OF RETURN 7.74%

3
4 OPERATING INCOME REQUIREMENT 394,565,677                                      

5
6 PRO FORMA OPERATING INCOME 305,402,483                                      

7 OPERATING INCOME DEFICIENCY 89,163,195                                        

8
9 CONVERSION FACTOR 0.6190510

10 REVENUE REQUIREMENT DEFICIENCY 144,032,066                                      

11 SALES FROM RESALE-FIRM 405,143                                             

12
13 REVENUE REQUIREMENT DEFICIENCY 143,626,923$                                    

Note:  Amounts in bold and italics are different from January 13, 2017 original filing.
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PUGET SOUND ENERGY-ELECTRIC

PRO FORMA COST OF CAPITAL

FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2016

GENERAL RATE CASE

LINE PRO FORMA COST COST OF
NO. DESCRIPTION CAPITAL % % CAPITAL

1 SHORT & LONG TERM DEBT 51.50% 5.81% 2.99%

2 EQUITY 48.50% 9.80% 4.75%

3 TOTAL COST OF CAPITAL 100.00% 7.74%
4

5 AFTER TAX DEBT 51.50% 5.81% 1.94%
6 EQUITY 48.50% 9.80% 4.75%

7 TOTAL AFTER TAX COST OF CAPITAL 100.00% 6.69%
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PUGET SOUND ENERGY-ELECTRIC

CONVERSION FACTOR

FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2016

GENERAL RATE CASE

LINE
NO. DESCRIPTION RATE

1 BAD DEBTS 0.007157

2 ANNUAL FILING FEE 0.002000

3 STATE UTILITY TAX ( 3.8734% - ( LINE 1 * 3.8734% )  ) 3.8734% 0.038457
4

5 SUM OF TAXES OTHER 0.047614
6

7 CONVERSION FACTOR EXCLUDING FEDERAL INCOME TAX ( 1 - LINE 5 ) 0.952386

8 FEDERAL INCOME TAX ( LINE 7  * 35% ) 35% 0.333335
9 CONVERSION FACTOR INCL FEDERAL INCOME TAX ( LINE 7 - LINE 8 ) 0.619051
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