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Authorized Return on Equity of Each Utility in

ICNU's Proxy Group

Ameren Corporation 10.29%
Avista Corporation 10.35%
Cleco Corporation 11.25%
DTE Energy Company 11.00%
Empire District Electric Co. 10.90%
Exelon Corporation 10.05%
FirstEnergy Corporation 9.75%
IDACORRP, Inc. N/A

NiSource Inc. 11.33%
OGE Energy Corp. 10.38%
Pepco Holdings, Inc. 10.15%
PG&E Corporation 11.35%
Pinnacle West Capital Corp. 10.75%
Westar Energy, Inc. 10.00%
Xcel Energy Inc. 10.83%
AVERAGE 10.60%

Source: AUS Utility Reports, June 2008, Index





