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PSE’s proposal allocates $94,382,118 to shareholders, including transaction
costs of $2,722,448, and $14,991,078 to ratepayers, as shown on page 1 of Exhibit

No._ _ (EJK-3).

Please summarize Staff’s proposal for the disposition o.f the JPUD Sale
proceeds.

As shown on page 1 of Exhibit No. _ (EJK-3), Staff éllocates to the Company 100
percent of the NBV and 25 percent of the appreciation from the JPUD Sale. Staff
allocates to ratepayers 100 percent of the accumulated depreciation and 75 percent of
the appreciation. Staff’ s recommendation allocates $52,775,723 to ratepayers and

$56,597,473 to PSE.

Have you prepared a chart summarizing the Staff and Company proposals?

Yes. The Company and Staff proposals are compared as follows:
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