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PUGET SOUND ENERGY
POWER COST BASELINE RATE COMPARISON

2014 POWER COST ONLY RATE CASE ORIGINAL FILING vs 2013 PCORC COMPLIANCE FILING

Exhibit A-1 Power Cost Rate
2014 PCORC Original Filing    

TYE 12/31/2013
2013 PCORC Settlement Filing

TYE 9/30/2012
Deficiency / (Surplus)

Line Row
1 3 Regulatory Assets (Variable) 257,849,744$      284,772,615$        (26,922,870)$     
2 4 Transmission Rate Base (Fixed) 91,215,648          91,760,899            (545,251)            
3 5 Production Rate Base (Fixed) 2,164,824,168     2,310,529,556       (145,705,387)     
4 6 2,513,889,560$  2,687,063,069$    (173,173,509)$   

5 7 Net of tax rate of return 6.69% 6.69%
6 8 Whole $ Per MWh Unit Cost
7 9
8 A B = (A / H) C D = (C / I) E = (A - C) F = (B - D) G = (F * H)
9 10 Regulatory Asset Recovery (on Row 3) V 26,538,689$        1.258$          29,309,674$          1.401$          (2,770,985)$       (0.143)$            (3,022,752)$        

10 10a Equity Adder Centralia Coal Transition PPA V 2,326,384            0.110            -$                       -             2,326,384          0.110               2,326,395           
11 11 Fixed Asset Recovery Transmission (on Row 4) F 9,388,195            0.445            9,444,314              0.452            (56,119)              (0.007)              (137,120)             
12 12 Fixed Asset Recovery-Prod Factored (on Row 5) F 222,810,364        10.562          237,806,811          11.370          (14,996,447)       (0.808)              (17,040,400)        
13 13 501-Steam Fuel V 93,276,847          4.422            89,840,342            4.295            3,436,505          0.126               2,664,342           
14 14 555-Purchased power V 396,113,993        18.777          397,269,316          18.994          (1,155,323)         (0.217)              (4,569,885)          
15 15 557-Other Power Exp F 6,523,447            0.309            6,346,743              0.303            176,704             0.006               122,142              
16 15a Payroll Overheads - Worker's Comp F 7,402,047            0.351            6,535,308              0.312            866,739             0.038               810,694              
17 15b Property Insurance F 3,039,893            0.144            2,903,003              0.139            136,890             0.005               111,805              
18 15c Montana Electric Energy Tax F 1,724,913            0.082            1,689,589              0.081            35,323               0.001               20,884                
19 15d Payroll Taxes on Production Wages F 1,955,229            0.093            2,035,145              0.097            (79,916)              (0.005)              (97,250)               
20 16 547-Fuel V 161,395,639        7.651            148,918,498          7.120            12,477,141        0.531               11,197,200         
21 17 565-Wheeling V 108,242,914        5.131            102,954,754          4.922            5,288,160          0.209               4,403,232           
22 18 Variable Transmission Income V (9,699,755)           (0.460)          (7,455,773)             (0.356)          (2,243,982)         (0.103)              (2,179,993)          
23 19 Production O&M F 124,096,886        5.883            126,076,354          6.028            (1,979,468)         (0.145)              (3,063,045)          
24 20 447-Sales to Others V (20,076,173)         (0.952)          (29,299,862)           (1.401)          9,223,689          0.449               9,475,397           
25 21 Purch/Sales Non-Core Gas V (16,146,638)         (0.765)          (8,879,149)             (0.425)          (7,267,488)         (0.341)              (7,191,193)          
26 22 Transmission Exp - 500KV F 926,060               0.044            956,152                 0.046            (30,092)              (0.002)              (38,183)               
27 23 Depreciation-Production (FERC 403) F 118,014,576        5.594            119,872,551          5.731            (1,857,975)         (0.137)              (2,888,375)          
28 24 Depreciation-Transmission F 4,204,776            0.199            4,136,830              0.198            67,947               0.002               32,276                
29 25 Amortization  - Regulatory Assets V 28,703,683          1.361            29,072,399            1.390            (368,715)            (0.029)              (618,727)             
30 26 Hedging Line of Credit V 526,847               0.025            785,409                 0.038            (258,561)            (0.013)              (265,379)             
31 27 Subtotal & Baseline Rate 1,271,288,818$   60.264$        1,270,318,407$     60.736$        970,411$           (0.472)$            (9,947,933)$        
32 28 Revenue Sensitive Items 0.9543790          0.9543790  0.9549940           0.9549940  
33 29 Grossed Up 1,332,058,667$  63.145$       1,330,184,699$    63.598$       1,873,967$        (0.453)$           (9,556,193)        
34 30 Test Year DELIVERED Load (MWh's) 21,095,348          20,915,581            
35 Fixed (34,212,269)$     (1.009)$            (21,293,678)        
36 Variable 36,086,241$      0.556$            11,737,480       
37 1,873,972$        (0.453)$           (9,556,198)        
38
39 Revenue Sensitive 60,769,848$        59,866,293$          903,556$           0.019               391,741              
40
41
42 Whole $ Unit Cost
43 B4 Rev Sens B4 Rev Sens After Rev Sens
44 Decrease from Variable & Reg Assets (Return and Dep/Amort except Power Cost related Amorts) (3,521,436)$       (3,911,633)$     (3,757,595)$        
45 Decrease from Production, Transmission, Centralia and Treasury Grant Ratebase (Return and Dep/Amort) (14,516,210)       (17,707,224)     (17,010,058)        
46 Increase in Power Costs (Includes Power Cost Related Reg A/L Amorts) 22,561,124        16,371,527      15,726,822         
47 Decrease in Production O&M (1,979,468)         (3,063,045)       (2,942,423)          
48 Other (1,573,599)         (1,637,421)       (1,572,940)          
49 970,411$           (9,947,796)$     (9,556,193)$       

50
51 F Fixed (17,716,413)       (22,166,570)     (21,293,664)        
52 V Variable 18,686,824        12,218,637      11,737,471         
53 970,411$           (9,947,933)$     (9,556,193)$       

54
55 Power Cost Related 13,348,083$        0.633$          12,966,347$          0.620$          381,736$           0.013$             270,292$            
56 Non-Power Cost Related 15,355,601          0.728$          16,106,052            0.770$          (750,451)            (0.042)$            (888,881)             
57 25 Amortization  - Regulatory Assets 28,703,683$        1.361$          29,072,399$          1.390$          (368,715)$          (0.029)$            (618,589)$           
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