
Dense Air Networks, LP
Consolidated Balance Sheet

As of December 31, 2023
Unaudited

ASSETS USD

Current Assets

Cash and Equivalent $13,723,972

Accounts Receivable ($0)

Other Debtors $974,682

Inventory $7,846,583

Prepaids and Other Current Assets $4,355,906

Total Current Assets $26,901,144

Non-Current Assets

Net Fixed Assets $4,353,512

Net Intangible Assets $26,506,372

Net Lease Assets $477,607

Delayed Consideration (Escrow) $0

Total Non-Current Assets $31,337,491

Total Assets $58,238,635

Liabilities & Equity

Current Liabilities

Accounts Payable $589,820

Accrued Taxes $5,094

Deferred Revenue $0

Other Accrued Expenses $19,317,651

Lease RTU Liability (Current) $329,060

Other Current Liabilities $0

Current Portion of Long-Term Debt $0

Total Current Liabilities $20,241,625

Non-Current Liabilities

Lease RTU Liability (Non-current) $152,842

Delayed Consideration (Escrow) $0

Convertible Loan Notes - L/T $40,183,956

Convertible Loan - Interest $81,537

Total Non-Current Liabilities $40,418,335

Total Liabilities $60,659,959

Equity

Paid in Capital $65,789,474

Non-Controlling Interests $3,762,080

Retained Earnings ($64,481,487)

Unrealized FX ($2,546,320)

Cumulative Translation Adjustment ($4,945,070)

Total Equity ($2,421,325)

Total Liabilities & Equity $58,238,635
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