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2014 State USF Petition Filing Requirement -WAC 480-123-110(e} Exhibit 4
Prior Year Balance Sheet

Company Name: (Below)
Whidbey Telephone Company

Prior Year Current Year
Description End of Yr. End of Yr Difference %
Balance - 2012 | Balance - 2013 Change
Access Lines:
Residential Redacte HVALUE!
Business Redacted . HVALUEI
Total Redacted. i+ 7 [Redacted i+ |Redacted HVALUE!
End of Yr. End of Year Difference %
Balance - 2012 | Balance -2013 Change
Broadband Connections Redacted i\ [Redacted .-~ |Redacted. .| #VALUEI
Prior Yr. Current Yr. Difference %
2012 2013 Change
Total Annual Amount: Redacted " Redacted " | Redacted 7]
Gross Capital Expenditures Redacted”. “ :|Redacted 7| Redacted 7| #VALUEI

PETITION OF WHIDBEY TELEPHONE COMPANY TO RECEIVE SUPPORT
FROM THE STATE UNIVERSAL COMMUNICATIONS SERVICES CONFIDENTIAL PER WAC 480-07-160
PROGRAM - EXHIBIT 4 - REVISED 09/23/2014 REDACTED




2014 State USF Petition Filing Requirement -WAC 480-123-110(e) Exhibit 4
Prior Year Balance Sheet
FCC Form 481
Part B Statement of Income and Retained Earnings Statement
Company Name: {Below)
Whidbey Telephone Company
Prior Year Part 64 Prior Year
Line # Item 2012 Adj. to NonReg Adjusted
(A) (B) 2012
1 {Local Network Services Revenues Redacted N Redacte
2 [Network Access Services Revenues Redé&ed
3 |Long Distance Network Services Revenues ]
4 |Carrier Billing and Collection Revenues
5 [Miscellaneous Revenues
6 |Uncollectible Revenues (Normal Balance is debit or in brackets)
7 |Net Operating Revenues (1 thru 6) ]
8 |Plant Specific Operations Expense Redactet
9 |Plant Nonspecific Operations Expense (excluding Depreciation & Amort.) R;;Ljéi.i‘:{
10 [Depreciation Expense Redacted
11 |Amortization Expense edact
12 |Customer Operations Expense
13 [Corporate Operations
13a |Less: Corporate Operations Adjustment (FCC 36.621) reportin( )
13b |Adjusted Corporate Operations Expense (Line 13 minus Line 13a)
14 |Total Operations Expenses (8 thru 12 +13b)
15 |Operating Income or Margins (7 less 14)
16 |Other Operating Income and Expenses ( )
17 |State and Local Taxes
18 (Federal Income Taxes (A1)
19 |Other Taxes
20 |Total Operating Taxes (17+18+19)
21 [Net Operating Income or Margins (15+16-20)
22 [Interest on Funded Debt
23 |Interest Expense - Capital Leases
24 |Other Interest Expense
25 |Allowance for Funds Used During Construction (CR) :
26 |Total Fixed Charges {22+23+24-25) Redacted Redacted: "
27 |Nonoperating Net Income Redacte
28 |Extraordinary ltems Redacted Redacted
29 |urisdictional Differences Reddcted - {Redacted
30 [Nonregulated Net Income (B1) dacte : atted -
31 |Total Net Income or Margins (21+27+28+29+30-26)
32 |Total Taxes Based on Income
33 |Retained Earning or Margins Beginning-of-Year
34 [Miscellaneous Credits Year-to-Date
35 |Dividends Declared (Common)
36 |Dividends Declared (Preferred)
37 |Other Debits Year-to-Date
38 |Transfers to Patronage Capital :
39 |Retained Earnings or Margins End-of-Period ((31+33+34)-(35+36+37+38) Redacted
40 [Patronage Capital Beginning-of-Year :
41 [Transfers to Patronage Capital
42 [Patronage Capital Credits Retired L
43 |Patronage Capital End-of-Year (40+41-42) Redacted: 5 =
44 |Annual Debt Service Payments e :
45 |Cash Ratio ({14+20-10-11)/7)
46 |Operating Accrual Ratio ((14+20+26)/7)
47 [TIER ({31+26)/26)
48 |DSCR ((31+26+10+11)/44)
Notes:
(A) As reported on Form 481
(A1) S Corporations provide effective tax rate on Income Statement
Summary Schedule footnote, Page 8
{B) Part 64 adjustment from regulated to nonregulated
{B1) Part 64 offset to nonregulated income {(No Impact to retained earnings)

PETITION OF WHIDBEY TELEPHONE COMPANY TO RECEIVE SUPPORT

FROM THE STATE UNIVERSAL COMMUNICATIONS SERVICES

PROGRAM - EXHIBIT 4 - REVISED 09/23/2014

REDACTED

CONFIDENTIAL PER WAC 480-07-160




2014 State USF Petition Filing Requirement -WAC 480-123-110(e) Exhibit 4
Prior Year Balance Sheet
Company Name: {Below)
Whidbey Telephone Company
Prior Year Part 64 Prior Year
Line # Item 2013 Adj. to NonReg Adjusted
(A (8)
1 [Local Network Services Revenues Redacted R
2 |Network Access Services Revenues Réd:acfédv,
3 {Long Distance Network Services Revenues Rédaé’éed_
4 |Carrier Billing and Collection Revenues [ :
5 [Miscellaneous Revenues
6 [Uncollectible Revenues {(Normal Balance is debit or in brackets)
7 |NetOperating Revenues (1 thru 6)
8 |Plant Specific Operations Expense
9 [Plant Nonspecific Operations Expense (excluding Depreciation & Amort.)
10 |Depreciation Expense
11 [Amortization Expense
12 |Customer Operations Expense
13 |Corporate Operations
13a |Less: Corporate Operations Adjustment (FCC 36.621) reportin { ) e
13b |Adjusted Corporate Operations Expense (Line 13 minus Line 13a)} Redacted
14 |Total Operations Expenses (8 thru 12 +13h) Redacted -
15 |Operating income or Margins (7 less 14)
16 |Other Operating Income and Expenses ( )
17 |State and Local Taxes
18 |Federal Income Taxes (A1)
19 |Other Taxes
20 |Total Operating Taxes (17+18+19)
21 |Net Operating Income or Margins (15+16-20) Redacted
22 |Interest on Funded Debt ‘|Redacted:
23 |Interest Expense - Capital Leases
24 |Other Interest Expense
25 |Allowance for Funds Used During Construction (CR)
26 |Total Fixed Charges (22+23+24-25) Redacted '
27 {Nonoperating Net iIncome Redacted
28 |Extraordinary Items }
29 |Jurisdictional Differences
30 [Nonregulated Net Income (B1) a
31 [Total Net Income or Margins (21+27+28+29+30-26) Redacted
32 |Total Taxes Based on Income Redactec
33 |Retained Earning or Margins Beginning-of-Year ;
34 |Miscellaneous Credits Year-to-Date
35 |Dividends Declared (Common)
36 |Dividends Declared {Preferred)
37 |Other Debits Year-to-Date
38 |Transfers to Patronage Capital
39 |Retained Earnings or Margins End-of-Period ({31+33+34)-(35+36+37+38)
40 [Patronage Capital Beginning-of-Year
41 |Transfers to Patronage Capital
42 |Patronage Capital Credits Retired
43  |Patronage Capital End-of-Year (40+41-42)
44 | Annual Debt Service Payments
45 |Cash Ratio ((14+20-10-11)/7)
46 |Operating Accrual Ratio ((14+20+26)/7)
47 |TIER ((31+26)/26)
48 |DSCR ((31+26+10+11)/44)
Notes:
(A)  As reported on Form 481
(A1) S Corporations provide effective tax rate on Income Statement
Summary Schedule footnote, Page 8
(B) Part 64 adjustment from regulated to nonregulated
(B1)} Part 64 offset to nonregulated income (No Impact to retained earnings)

PETITION OF WHIDBEY TELEPHONE COMPANY TO RECEIVE SUPPORT

FROM THE STATE UNIVERSAL COMMUNICATIONS SERVICES

PROGRAM - EXHIBIT 4 - REVISED 09/23/2014

CONFIDENTIAL PER WAC 480-07-160

REDACTED



2014 State USF Petition Filing Requirement -WAC 480-123-110(e) Exhibit 4
Prior Year Balance Sheet
Company Name:
Whidbey Telephone Company
Adjusted Adjusted
Line # Item Prior Year Current Year
2012
1 |Local Network Services Revenues Redacted;
2 |Network Access Services Revenues
3 |Long Distance Network Services Revenues
4 |Carrier Billing and Collection Revenues
5 [Miscellaneous Revenues
6 |Uncollectible Revenues {(Normal Balance is debit or in brackets)
7 |Net Operating Revenues (1 thru 6) Redacted
8 [Plant Specific Operations Expense Redacte
9 [Plant Nonspecific Operations Expense (excluding Depreciation & Amort.) Rec
10 |Depreciation Expense
11 |Amortization Expense
12 |Customer Operations Expense
13 |Corporate Operations
13a [Less: Corporate Operations Adjustment (FCC 36.621) reportin ( )
13b [Adjusted Corporate Operations Expense (Line 13 minus Line 13a)
14 |Total Operations Expenses (8 thru 12 +13b)
15 |Operating Income or Margins (7 less 14)
16 |Other Operating Income and Expenses { )
17 |State and Local Taxes
18 |Federal Income Taxes
19 |Other Taxes
20 |[Total Operating Taxes (17+18+19)
21 |Net Operating Income or Margins (15+16-20)
22 [interest on Funded Debt
23 |interest Expense - Capital Leases
24 |Other Interest Expense
25 |Allowance for Funds Used During Construction
26 |Total Fixed Charges (22+23+24-25) Redacted
27 |Nonoperating Net Income Redacted”
28 |Extraordinary Items Redacted’
29 |lurisdictional Differences Redaqted
30 [Nonregulated Net Income eda
31 |Total Net Income or Margins (21+27+28+29+30-26)
32 |Total Taxes Based on Income
33 |Retained Earning or Margins Beginning-of-Year
34 |Miscellaneous Credits Year-to-Date
35 |[Dividends Declared {Common)
36 [Dividends Declared {Preferred)
37 |Other Debits Year-to-Date
38 Transfers to Patronage Capital
39 [Retained Earnings or Margins End-of-Period ((31+33+34)-(35+36+37+38)
40 |Patronage Capital Beginning-of-Year
41 |Transfers to Patronage Capital
42 |Patronage Capital Credits Retired
43 |Patronage Capital End-of-Year (40+41-42)
44 |Annual Debt Service Payments
45 [Cash Ratio ((14+20-10-11)/7)
46 |Operating Accrual Ratio ((14+20+26)/7)
47 [TIER ((31+26)/26)
48 |DSCR {{31+26+10+11)/44)

Footnote (A1)
S Corporation Effective Tax Rate (2 decimal places):

PETITION OF WHIDBEY TELEPHONE COMPANY TO RECEIVE SUPPORT

2012 2013

FROM THE STATE UNIVERSAL COMMUNICATIONS SERVICES CONFIDENTIAL PER WAC 480-07-160

PROGRAM - EXHIBIT 4 - REVISED 09/23/2014

REDACTED



2014 State USF Petition Filing Requirement -WAC 480-123-110(e) Exhibit 4
Prior Year Balance Sheet
Company Name: (Below)
Description Part 32 2012 2013
Account

End User Revenue (SLC, ARC, etc.) 5081
Switched Access (excluding USF): 5082

Intrastate

Interstate
Special Access: 5083

Intrastate

Interstate
Federal USF (ICLS/CAF/HCL/SN) Varies
Total (must equal line 2 of Income Stmt.} 0 0
Line 2 of Income Stmt. Redacted i *|Redacted i7"
Difference #VALUE! #VALUE!

PETITION OF WHIDBEY TELEPHONE COMPANY TO RECEIVE SUPPORT

FROM THE STATE UNIVERSAL COMMUNICATIONS SERVICES
PROGRAM - EXHIBIT 4 - REVISED 09/23/2014

CONFIDENTIAL PER WAC 480-07-160
REDACTED



