Exhibit No.__ (NCS-9)
Docket UE-14
Witness: Natasha C. Siores

BEFORE THE
WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

WASHINGTON UTILITIES AND

TRANSPORTATION COMMISSION,
Docket UE-14
Complainant,

V.

PACIFIC POWER & LIGHT COMPANY,
a division of PacifiCorp

Respondent.

PACIFIC POWER & LIGHT COMPANY

EXHIBIT OF NATASHA C. SIORES

Summary and Calculation of Deferred Amounts Requested

May 2014



PacifiCorp

Washington General Rate Case - December 2013
Request to Amortize Deferred Amounts
Summary of Deferred Amounts ($s)

Amount to

Amortize
Colstrip Deferral - UE-131384 1,978,487
Depreciation Deferral - UE-132350 (877,345)
Hydro Deferral - UE-140094 3,288,839
Interest 550,358
Total 4,940,339

Ref page 2
Ref page 2
Ref page 2
Ref page 2

Ref page 2
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Washington

UE 131389 Colstrip Deferral - Cost of Service on Invested Capital

Total Revenue Requirement Calculation

($s) Test Year
TME Mar 2015

Capital Investment (in service February 2014) 250,000 Ref page 4

Accumulated Depreciation (7,706) Ref page 4

Net Rate Base 242,294

Pre-Tax Return from UE 14xxxXX 10.46% Ref page 8

Pre-Tax Return on Rate Base 25,344

Depreciation expense 6,850 Ref page 4

System revenue requirement 32,194

Factor - CAGW from UE 14xxxx 23.0849%

WA Revenue Requirement Before Franchise Tax & Bad Debt 7,432

WUTC Regulatory Fee 0.210% Ref page 8

Bad Debt Percentage 0.641% Ref page 8

Revenue Tax 4.063% Ref page 8
4.914% Ref page 8

Total Washington Revenue Requirement 7,797




Exhibit No.___ (NCS-9)

Colstrip Outage Deferral Page 4 of 8
In-Service Date Feb-14
Depreciation Rate 2.740%
($s)
Service Depreciation Expense
Jan-14 - -
Feb-14 250,000 (285) 285
Mar-14 250,000 (856) 571
Apr-14 250,000 (1,427) 571
< May-14 250,000 (1,998) 571
§ Jun-14 250,000 (2,569) 571
> Jul-14 250,000 (3,140) 571
© Aug-14 250,000 (3,710) 571
Sep-14 250,000 (4,281) 571
Oct-14 250,000 (4,852) 571
Nov-14 250,000 (5,423) 571
Dec-14 250,000 (5,994) 571
2014 Ending Bal. 250,000 (5,994) 5,994
Jan-15 250,000 (6,565) 571
Feb-15 250,000 (7,135) 571
Mar-15 250,000 (7,706) 571
Apr-15 250,000 (8,277) 571
0 May-15 250,000 (8,848) 571
§ Jun-15 250,000 (9,419) 571
> Jul-15 250,000 (9,990) 571
© Aug-15 250,000 (10,560) 571
Sep-15 250,000 (11,131) 571
Oct-15 250,000 (11,702) 571
Nov-15 250,000 (12,273) 571
Dec-15 250,000 (12,844) 571
2015 Ending Bal. 250,000 (12,844) 6,850
Test Year TME Mar 15 250,000 (7,706) 6,850

Ref page 3
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Washington
UE 132350 Depreciation Deferral
Total Revenue Requirement Calculation

($s)
| Total |
Annual amount per Order 01 (669,000)
Deferral for calendar year 2014 (669,000)
Deferral for January-March 2015 (167,250)
Total Deferral (836,250)
WUTC Regulatory Fee 0.210% Ref page 8
Bad Debt Percentage 0.641% Ref page 8
Revenue Tax 4.063% Ref page 8
4.914% Ref page 8
Total Revenue Requirement (877,345)

Monthly Deferral (58,490)



PacifiCorp
Washington
Deferrals for Colstrip Outage, Hydro, and Depreciation

Effective cost of capital and factors during deferral and amortization periods

Exhibit No.___ (NCS-9)
Page 8 of 8

Capital Cost and Structure Requested in UE-14xxxx

Pre-Tax
Capital Embedded Weighted Pre-Tax Revenue
Structure Cost Cost Bump-up Requirement

Debt 48.25% 5.18% 2.499% 2.50%
Preferred 0.02% 6.75% 0.001% 153.85% 0.00%
Common 51.73% 10.00% 5.173% 153.85% 7.96%
Total 100.00% 7.67% 10.46%
Merged Effective Tax Rate 35.000%
Pre-Tax Bump-up Factor 153.85%
Revenue Sensitive Items - UE14XxxXxX
WUTC Regulatory Fee 0.200% 0.210%
Bad Debt Percentage 0.611% 0.641%
Revenue Tax 3.873% 4.063%
WCA Allocation Factors - UE 14xXXXX
Washington CAGW Factor 23.0849%
Washington CAEW Factor 22.7414%

Capital Cost and Structure Ordered from UE-130043

Pre-Tax
Capital Embedded Weighted Pre-Tax Revenue
Structure Cost Cost Bump-up Requirement

Debt 50.62% 5.29% 2.678% 2.68%
Preferred 0.28% 5.43% 0.015% 153.85% 0.02%
Common 49.10% 9.50% 4.665% 153.85% 7.18%
Total 100.00% 7.36% 9.88%
Merged Effective Tax Rate 35.000%
Pre-Tax Bump-up Factor 153.85%
Revenue Sensitive Items - UE 130043
WUTC Regulatory Fee 0.200% 0.210%
Bad Debt Percentage 0.660% 0.693%
Revenue Tax 3.848% 4.038%
WCA Allocation Factors - UE 130043
Washington CAGW Factor 22.5336%
Washington CAEW Factor 22.6481%

Capital Cost and Structure Ordered from UE-111190

Pre-Tax
Capital Embedded Weighted Pre-Tax Revenue
Structure Cost Cost Bump-up Requirement

Debt 50.60% 5.76% 2.915% 2.91%
Preferred 0.30% 5.43% 0.016% 153.85% 0.03%
Common 49.10% 9.80% 4.812% 153.85% 7.40%
Total 100.00% 7.74% 10.34%
Merged Effective Tax Rate 35.000%
Pre-Tax Bump-up Factor 153.85%
Revenue Sensitive Items - UE 111190
WUTC Regulatory Fee 0.200% 0.210%
Bad Debt Percentage 0.507% 0.531%
Revenue Tax 3.873% 4.059%
WCA Allocation Factors - UE 111190
Washington CAGW Factor 22.4742%
Washington CAEW Factor 22.3245%






