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Direct Testimony re: Cost of Equity

‘Witness Qualifications

ROE Recommendation of 10.0

Percent

Dividend Yields 1993 — Present

30 Year Treasury Yields 1993 —
Present

Electric Proxy Group of Twenty-
Four Companies -

‘Screening of Proxy Group

Electric Utility Return on Equity
Data '

Sustainable Growth Inputs

Sustainable Growth Inputs

Yield-Plus-Growth-Model

S&P 500 Forward Looking Market
Risk of Premium )

CAPM Results

Risk Premium Model

Comparable Earnings Model

Compafable State Regulatory
Returns '

RebuttalTestimony re Cost of
Capital

Updated Summary of Cost of Equity
Estimates

Allowed ROEs for Other Electric
Utilities

Bloomberg Yield Forecasts

VIX Index

- Large Company Stock Returns Over

the Period 1987-2011 One-Year
Returns

CONFIDENTIAL Use of Pension
Yields as Benchmark for Utility ROE

Comparison of Coal-fired
Generation Capacity and Energy
Production

Proxy Group BR + SV

Proxy Group S and V Estimation

Proxy Group DCF Analysis

Yield + Growth Model

S&P 500 Forward Looking Market
Risk Premium
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KGS-30 Proxy Group Capital Asset Pricing
Model ’

KGS-31 Bond Yield + Risk Premium

KGS-32 Comparable Earnings

KGS-33 Bloomberg Dividend Yields 1993—
Present

KGS-34 30 Year Treasury Yields 1993—
Present

KGS-35 Companies Used in Proxy Group and

- Comparison to PacifiCorp
KGS-36 , Proxy Group Screening Results
S- X Mergent Bond Record, December

2014, p. 14 (1 page)

KGS-_ CX Regulatory Focus, March 11, 2014
(S pages)

KGS- CX Regulatory Focus, January 15, 2014

(@ pages)
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