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AUS UTILITY REPORTS
ELECTRIC UTILITY GROUPS
AVERAGE COMMON EQUITY RATIOS

Combination

: Electric:
Year Electric and Gas
2003 | 42% 38%
2004 | 47% 43%
2005 44% 47%
2006 45% 44%
2007 | 47% 46%
2008 45% 43%

Note: Averages include short-term debf.

Source: AUS Utility Reports.



