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BOND RATINGS

Puget Sound Energy

Exhibit No. DCP-7

Puget Energy, Inc.

Senior Secured Debt Corporate Credit Corporate Credit
Date Moody's S&P Moody's - S&P Moody's S&P
2001 Baa1 BBB Baa2 BBB Baa3 BBB-
2002 Baa2 BBB Baa3 BBB- Ba1 BBB-
2003 Baa2 BBB Baa3 BBB- Ba1 BBB-
2004 Baa2 BBB Baa3 BBB- Ba1 BBB-
2005 Baa2 BBB Baa3 BBB- Ba1 BBB—
2006 Baa2 BBB Baa3 BBB- - Ba1 BBB-
2007 Béaz BBBéF Baa3 BBB- Ba1 B.BB—
2008 Baa2 A- Baa3 BBB Ba1 BB+
2009 Baa2 A- Baa3 BBB Ba2 BB+

Source: Response to WUTC Staff Data Request No. 026.



