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PUGET SOUND ENERGY, INC.

TOTAL COST OF CAPITAL
ltem Percent 1/ Cost Weighted Cost
Short-Term Debt 3.95% 2.47% 0.10%
Long-Term Debt 51.05% 6.45% 3.29%
Common Equity 45.00% 10.00% 4.50%
Total 100.00% 7.89%

Derived as follows:
Short-Term Debt
Long-Term Debt

Common Equity

Total Capital

$285,015  3.95%
$3,678,534 51.05%

$3,242,903 45.00%

$7,206,452 100.00%

From Exhibit No.___ (DEC-10C) Page 1 of 9.
Balance of capital to sum to $7,206,452.

45% times $7,206,452

From Exhibit No.___ (DEG-10C), Page 1 of 9.
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