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- FINANCIAL TARGETS"

FFO/TOTAL DEBT
Business Position AA A BBB BB
1 20.0 16.5 16.5 12.5 12.5 7.0 <17.0 - -
2 250 210 21.0 16.0 16.0 10.5 <10.5 - -
3 315 260 260 200 20.0 14.0 14.0 9.5 9.5 4.0
4 36.5 30.5 305 245 24.5 17.5 17.5 12.0 12.0 6.0
5 400 33.0 330 270 270 205 20.5 15.0 15.0 7.5
6 470 390 390 310 310 220 22.0 16.0 16.0 8.5
7 560 470 470 365 36.5 24.5 24.5 17.0 17.0 9.5
8 66.0 55.0 550 425 425 27.5 27.5 18.5 18.5 11.0
9 - - 645 495 49.5 32.0 320 220 22.0 12.5
10 - - 780 605 60.5 39.0 390 28.0 28.0 17.5
FFO INTEREST COVERAGE
Business Position AA A BBB BB
1 3.1 2.6 26 1.9 1.9 0.9 <09 - -
2 3.9 33 33 25 2.5 1.5 <15 - -
3 4.5 3.9 39 31 3.1 2.1 2.1 1.3 1.3 0.5
4 5.1 45 4.5 38 3.8 2.7 2.7 1.8 1.8 0.9
5 54 4.8 4.3 4.0 4.0 3.0 3.0 2.1 2.1 1.1
6 6.6 57 57 45 4.5 3.1 3.1 22 22 12
7 84 7.0 7.0 5.1 5.1 33 33 23 2.3 1.3
8 102 83 8.3 59 59 35 35 24 24 1.5
9 - - 9.5 7.1 7.1 43 43 29 2.9 1.8
10 - - 113 8.6 8.6 53 53 3.6 3.6 23
PRETAX INTEREST COVERAGE
Business Position AA A BBB BB
1 238 24 24 1.8 1.8 0.8 <038 - -
2 34 2.9 29 23 23 1.3 <13 - -
3 40 3.4 34 23 2.8 1.8 1.8 1.1 1.1 0.3
4 4.6 4.0 4.0 33 33 2.2 22 13 13 0.5
5 50 43 43 35 35 24 24 1.5 1.5 0.6
6 6.2 52 52 4.0 4.0 2.6 2.6 1.6 1.6 0.7
7 8.0 6.5 6.5 4.7 4.7 2.8 2.8 1.8 1.8 0.9
8 9.9 8.0 8.0 55 5.5 3.0 3.0 2.0 2.0 1.1
9 - - 9.1 6.6 6.6 37 3.7 2.5 2.5 14
10 - - 11.1 84 84 5.0 5.0 33 33 1.8
TOTAL DEBT / TOTAL CAPITAL
Business Position AA A BBB BB
1 50.5 55.0 550  60.5 60.5 67.5 >67.5 - -
2 46.5 51.0 51.0 565 56.5 63.5 >63.5 - -
3 420 475 415 53.0 53.0 61.0 61.0 670 67.0 74.0
4 375 43.0 430 495 49.5 57.0 570 640 64.0 72.5
5 360 41.5 415 470 470  55.0 55.0 62.5 62.5 71.0
6 325 395 395 460 460 535 53.5 60.5 60.5 69.0
7 30.5 375 375 45.0 45.0 52.5 52.5 59.5 595 68.0
8 28.0 35.0 350 430 430 51.5 51.5 58.0 58.0 66.0
9 - - 300 390 390 475 47.5 54.0 54.0 61.5
10 - - 240 33.0 330 405 40.5 46.0 46.0 53.0
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To: Don Gaines (E-mail)
Subject:  Public Ratios spreadsheet

Don,

Attached is a better copy of the financial targets spreadsheet. I will have our sales originator
contact you with regard to what S&P is, and is not, willing to do within the limitations of the
Ratings Evaluation Service.

Bill

<<PublicRatios.xls>>

The information contained in this message is intended only for the recipient, may be privileged
and confidential and protected from disclosure. If the reader of this message is not the intended
recipient, or an employee or agent responsible for delivering this message to the intended
recipient, please be aware that any dissemination or copying of this communication is strictly
prohibited. If you have received this communication in error, please immediately notify us by
replying to the message and deleting it from your computer.

Thank you,
PublicRatios.xls
Standard & Poor's
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