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PUGET SOUND ENERGY-ELECTRIC
GENERAL RATE INCREASE
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005
GENERAL RATE INCREASE
LINE
NO. DESCRIPTION

1 RATEBASE $ 2,977,316,193
2 RATE OF RETURN 8.76%
3
4 OPERATING INCOME REQUIREMENT 260,812,898
5
6 PRO FORMA OPERATING INCOME 239,845,435
7 OPERATING INCOME DEFICIENCY 20,967,464
8
9 CONVERSION FACTOR 0.6207334
10 REVENUE REQUIREMENT DEFICIENCY 33,778,533
11 -
12 -
13 REVENUE REQUIREMENT DEFICIENCY $ 33,778,533

(Note) Amounts presented in bold italic type have changed since the July 10, 2006 revised filing.



Exhibit No. __ (JHS-21)

PAGE 21.02
PUGET SOUND ENERGY-ELECTRIC
PRO FORMA COST OF CAPITAL
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005
GENERAL RATE INCREASE
LINE PRO FORMA COST OF
NO. DESCRIPTION CAPITAL% COST % CAPITAL
1 DEBT 51.25% 6.65% 3.41%
2 PREFERRED 3.75% 7.61% 0.29%
3 EQUITY 45.00% 11.25% 5.06%
4 TOTAL 100.00% 8.76%
5
6 AFTER TAX DEBT ( LINE 1 * 65%) 51.25% 4.32% 2.22%
7 PREFERRED 3.75% 7.61% 0.29%
8 EQUITY 45.00% 11.25% 5.06%
9 TOTAL AFTER TAX COST OF CAPITAL 100.00% 7.57%
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PUGET SOUND ENERGY-ELECTRIC
CONVERSION FACTOR
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005
GENERAL RATE INCREASE
LINE
NO. DESCRIPTION RATE
1 BAD DEBTS 0.0045727
2 ANNUAL FILING FEE 0.0019000
3 STATEUTILITY TAX (3.873% - (LINE 1 *3.873% ) ) 3.873% 0.0385529
4
5 SUM OF TAXES OTHER 0.0450256
6
7 CONVERSION FACTOR EXCLUDING FEDERAL INCOME TAX (1-LINES) 0.9549744
8 FEDERAL INCOME TAX (LINE7 *35%) 35% 0.3342410
9 CONVERSION FACTOR INCL FEDERAL INCOME TAX (LINE 7 + LINE 8) | 0.6207334




