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In a comparison of actual earned ROE in 2010 compared to the allowed ROE (ROE-Actual minus ROE-
Allowed), Puget Sound Energy had the largest amount of under-earning of selected utilities. In the chart
below, a positive number represents over earning the allowed ROE and a negative number is the amount of
under-earning.
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Another way to compared earned and authorized ROE is to express the earned return as a
percentage of the allowed return. Among utilities nationwide, PSE earned 44% of its allowed ROE,

the average for the group of utilities was 97%. In 2010, Puget Sound Energy had the lowest earned
return as a percent of authorized returns among the group.
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