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A Best's Financlal Strength Rating s an independent opinion of an Insurer's financial strength and ability to mest its ongoing insurance policy and
contract obligations. The rating is based on a comprehensive quantitative and qualitative evaluation of & company's balance sheet sirength, oper-

ating performance and business profile.

Rating Descriptor . Dofinition
A++, At Supaerior Assignied to companies that have, in our opinion, a superior ability to mest their ongoing insurance
o obligations.
a A, A- Excellent Assigned to companies that have, in our opinion, an excefiant ability to mest their ongoing insurance
'§ obligations.
B++, B+ Good Assigned to companies that have, in our opinion, a good ability 1o mest their ongoing insurance obligations.
B, B- Fair Assigned to companies that have, in our opinicn, a fair ahility to meet their ongoing insurance obliga-
tions. Financial strengthi is vulnerable to adverse changes in underwriting and economic conditions.
Ct+, G+ Marginal Assigned to companies that have, in our opinion, a marginal ahility to meet thelr ongoing insurance obliga-
tlons. Financial strangth is vislnerable to adverse changes in underwriting and econemic conditions.
k) C,C- Weak Assigned to companies that have, in our opinion, a weak ability 1o meet their ongoing insurance obliga-
.?“ } tions. Financial strength is very vulnerabla to adverse changss in underwriting and economic conditions.
b D Poor Assigned to companies that have, in our opinion, a poor ability to mest their ongoing insurance cbliga-
E tions, Financial strength is extremely vulnerable to adversa changes in underwriting and econcmic con-
g ditions.
E Under Assigned to companles (and possibly thelr subsidiariss/affiliates) placed under a significant ferm of
Regulatory regulatcry supervision, control or restraint - including caase and desist orders, conservatarship or reha-
Supstvision bilitation, but not liquidation - that prevents conduct of normal, ongoing Insurance operations.
F In Liquidation Assigned to companies placed in liquidation by a court of law or uader a voluntary agreement. Note:
Companies voluntarily liquidated/dissolved generally are not insolvent.
S Suspended Assigned to rated companiss when sudden and significant events affect their balance sheet strength or
: ‘operating performance and rating implications cannot be evaluated due to a lack of timely or adequate
information. .

Assigned fo an interactive Financiai Strength Rating (A++ to D) to indicate its potential direction over an intermadiate term, generally defined as 12

to 36 months. 7

Positive Indicates possible rating upgrade due to favorable financial/market trends relative to the current rating level

Nagative Indicates possible rating downgrade due to unfavarable financial/market trends relativa to the cusrent rating level.

Stable Indicates low likelihocd of a rating change due to stable financial/market trends.

ModHier Descriptor Definition .

u Under Review Indicates the-rating may change in the near term, typically within six months. Generally is event driven, with pos-
ltive, negative or developing implications. ) -

pd Public Data Indicates rating assigned to insurer that chose not to participate in A.M. Best's interactive rating process.

5 Syndicate Indicates rating assigned to a Lioyd's syndicate,

Indicates rating is based on a type of affillation with other insurers, <] Group P Pocled - r Reinsured

Assigned to companies reported on by A.M. Best, but not assigned a Best's Rating.

NA-1: Insufficient Data. NR-2: Insufficient Size and/or Operating Experience, NR-3: Rating Procedure Inapplicable.

| NR-4: Company. Bequest. NR-5:"Not Formally Followed.

The Financial Strength Rating opinion addresses the relative ability of an insurer to meet its ongoing insurance obligations. The ratings are not
assigned to specific insurance policies ar contracts and do not address any other risk, including, bui not limited to, an insurer's claims-payment poli-
cies or progedures; the ability of the insurer to dispute or deny claims payment on grounds of misrepresentation or fraud; or any specific liability con-
tractually borme by the policy or contract holder. A Financial Strength Rating is not a recommendation to purchase, hold or tarminate any insurance
policy, contract or any other financial obfigation issued by an insurer, nor does it address the suitability of any particidar policy or centract for a spe-
cific purpose or purchaser. In amiving at a rating decision, A-M. Best relias on third-party audited financial data and/or other information provided tc
it. Whila this information is befisved fo be reliable, A.M. Best does not independently verify the accuracy ar refiability of the inforration. For additicnal

details, see A.M. Best's Terms of Use at www.embest.com.

Financial Strength Ratings are distributad via press release and/or the AM, Best Web site at www.ambest.com and are published in the Rating Actiens {
section of BestWeak®. Financial Strength Ratings are proprietary and may not ba reproduced withcut permission.
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