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PSE Quantitative Analysis Comparing "Business

as Usual™ Scenario and the ""Proposed Sale Scenario
(September 11, 2019)

(A)

Cost ($ in millions)

Colstrip unit 4 continuing operations
90MW 5-year PPA + 95MW replacement
Proposed Sale Benefit

Cost ($/MWh)

Colstrip unit 4 continuing operations
90MW 5-year PPA + 95MW replacement
Proposed Sale Benefit ($/MWh)

(B)

Scenario 1

(€)

Scenario 2
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Tab: NPV savings comparison

| Scenariol  Scenario2 |
No hedging Hedge 95MW

$168 M $168 M

$110 M $131 M

$58 M $37 M
$43.1/MWh $43.1/MWh
$28.2/MWh $33.4/MWh
$14.9/MWh $9.7/MWh
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Tab: 5-year Comparison
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Tab: Continuing Operations
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Tab: No Hedge
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Tab: Hedge
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