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InfrastruX Sale:  Sale Price and Pre-tax Cash Proceeds

Sale Price $275.0mm

Add:  Estimated Net Working Capital $   3.2
Cash Balance 4.5

Less: Estimated retained debt (7.7)
Debt to be paid off (144.9)
Escrow Amount (3.7)
50% of rep and warranty premium (1.2)

Pre-tax Cash Proceeds $125.2mm
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InfrastruX Sale:  Pre-tax Proceeds and Net Cash to PE

Pre-tax Cash Proceeds $125.2mm

Less: Tax on gain from sale (11.4)
Payments to minority shareholders (10.5)
Change of control payments & payroll taxes (4.3)
Sagent Advisors fee (2.6)
Legal fees paid at closing (0.4)
D&O Insurance (0.1)

Net Cash to PE 95.9mm
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InfrastruX Sale:  Disposition of Net Cash to PE

Net Cash to PE $95.9mm

Plus:  Plus temporary investment income 0.4

Less:  PE equity investment in PSE (60.0)
Demand promissory note to PSE (26.5)
Fund PSE Foundation (pre-tax) $15mm
less:  Tax benefit at 35% (5.2) (9.8)

Funds Remaining -0-
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