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Fitch Issues Additional Comment on Frontier e E*TRADE
Communications' 'BB' Rating on Watch Positive

THE 1% RULE OF
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CHICAGO, Sep 39, 2909 (BUSINE_SS WIRE.) -- Fitch Ratings has additional commentaw on Y " Y TRADING SERIES:
Frontier Communications Corporation (Frontier) (FTR 8.46, +0.09, +1.08%) to clarify LE OF RISK
information presented in a special report, ‘Covenant Analysis of Largest Speculative Grade GEME NT
Issuers: How Close to the Breach?' issued on Sept. 29, 2009.
On Sept. 17, 2009, Fitch assigned a 'BB' rating to Frontier's offering of $600 million,
increased from a proposed offering of $450 million of senior unsecured debt due 2018. Its
ratings remain on Rating Watch Positive owing to its proposed transaction with Verizon Get a brief overview of how to apply the 1%
Communications Inc. (Verizon) (VZ 32.70, +0.01, +0.03%) on May 13, 2009. Rule to your trading and investing strategies
Fitch continues to view Frontier's Issuer Default Rating as 'BB'. In addition the rating remains using real-time examples. (4:39)

on Positive Watch as described in Fitch's Sept. 17, 2009 press release. Although the special

report stated a 12.6% decline in Frontier's EBITDA would lead to a covenant breach a

decline of that degree is highly unlikely in the near term given the stability of its local —
exchange operations, and that, moreover, the successful completion of the Verizon C '*_' ol
transaction will materially delever the company (on a 2008 pro forma basis, the post-merger ,}::r; HEMEREL [
company would have had leverage of 2.6 times [x]). Finally, cash remaining from Frontier's _
April $600 million issuance (a portion of the proceeds were used for open market debt

purchases) and recent $600 million debt issuance and tender offer are expected to
materially reduce the company's 2011 refinancing risk (2011 maturities, as of June 30, 2009,
were approximately $870 million).

Additional information is available at ‘www.fitchratings.com'. Sponsored by E*T RADE
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More data on how Americans are
dealing with the tough, but
improving, job market could
influence stock...
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House may call for
college football
playoff

Proposal would replace BCS
computer system with a national
playoff to determine big-school
champion.

Stocks in focus for
Monday

Among the companies whose
stock is expected to see active
trading Monday are Casey's
General, Pep Boys and...

Enter Symbols or Keywords

Premium Products

Mobile

Podcasts
RSS
MarketWatch on Facebook
MarketWatch on Twitter

WHW

(@ THE WALL STREET JOURNAL Y e>-corn/
Small Business

100 fi trades &
53 Stock Trades up tor;iotr)abaecskfor
SOGOTRADE | switching.

The market is open11:53:11 am The market is closed11:53:11 am

:8.46

MarketWatch's top
stories, Nov. 30-
Dec. 4

Here's a roundup of the top news,
analysis and commentary from
MarketWatch for the last five
days.

The week's Top 10
videos on
MarketWatch

In case you missed them, here
are the top 10 videos that
appeared on MarketWatch for the
week of Nov. 30...

WSJ.com MarketWatch Community
Barron's Online Financial News Online
BigCharts WSJ.com Small Business

Virtual Stock Exchange
All Things Digital

FiLife - Personal Finance
FINS.com - Propel your career

Intraday data provided by Interactive Data Real Time Services, a division of Interactive Data Corp. and subject to terms of use. Historical and
current end-of-day data provided by Interactive Data Pricing and Reference Data. More information on NASDAQ traded symbols and their
current financial status. Intraday data delayed 15 minutes for Nasdag, and 20 minutes for other exchanges. Dow Jones Indexes(SM) from Dow
Jones & Company, Inc. SEHK intraday data is provided by Comstock and is at least 60-minutes delayed. All quotes are in local exchange time.

Real-time last sale data provided by NASDAQ.

| Markets | Quotes | My Portfolio | My Alerts | Community





