EXHIBIT NO. __ (KJB-4)
DOCKET NO. UE-14

2014 PSE PCORC

WITNESS: KATHERINE J. BARNARD

BEFORE THE
WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

WASHINGTON UTILITIES AND
TRANSPORTATION COMMISSION,

Complainant,

v Docket No. UE-14

PUGET SOUND ENERGY, INC.,
Respondent.

THIRD EXHIBIT (NONCONFIDENTIAL) TO THE
PREFILED DIRECT TESTIMONY OF
KATHERINE J. BARNARD
ON BEHALF OF PUGET SOUND ENERGY, INC.

MAY 23, 2014



T4
m = (866'929'27) ¢ (968°€TOYT) $ T.8TEE9 $ 200'0TT'ST $ vIe'ey $ (,50'766) $  109'/2T'G92'T $ aley auljaseg % [e10gns 12
~ o 909268 1pali) Jo aur] BuibpaH 9z
20 (svz'getT'?) TES'9VY'Ce siessy Alojeinfisy - uoneziuowy 14
. P 9..'v02'v uoissiwsuel ] -uonepaldag vz
No (G22'612'€) 8/G'908'T 2ze're9's 6/G'022'STT uononpoid- uoieziuowy/uoneoaidag tord
= (s11'6) ¥€2'GE6 AM00S - dx3 uossiwsuel | 44
m (Le6'TZY'T2) 662'G.2'S 0ET'T8'08'8T'9TO00 SIUN022egNS-9GY 12
" 09G'87S'THT (€€2'729'T9T) SI8Y10 01 safes-/iy (014
- 169'0€8'.L 681'99Z'9TT IN®O uononpoid 6T
/8T'0T8 (zv6'605'0T) BWOOU| UOISSIWSURI] d|geleA 8T
TSL'29L'vT €97'081'€6 Bulleaym-59s LT
(592'209'12) 70v'866'28T [and-LvS 9T
009'726'T sexe] ||0ihed pST
vIE'6Y 889'269'T xe] ABisuz 211083 eueiuon 9GT
617.'868'C aouelinsu| Auadolid qsT
08€'GLY'L speaylanQ [|0ihed egT
(927'285'0T) €1G'0TT LT dx3 1amod 18Y10-25S qT
(z08'791'62T) 66.'8/2'G2S lamod paseyaind-G6s vT
89T'ETS'VT 6/9'€9.'8L [en4 weals-105 €T
- (TeT'ves'on) ¥62'G2S'y 089'G8Y'ZT - - 600'266'8T2 pai0)oeH poid-A1an009Y 19SSy paxid 45
- - - - - - S61'88E'6 18410 A19n099Y 19SSy paxi 1T
¥8€'92€'C - Vdd uonisuel ] [e0D elfeusd Jappy Aunb3 eot
(os2'88%) ¢ - $ - $ - $ - $ - $  8z8'zo0'ze $ Kianoday 19ssy Alorenbey 0T
6
8
%699 uinial Jo ayel xe) Jo 18N /
9
(z69'87L'v) (759'262'70T) G2/l'196'Sy 26.'0TE'TCT - - 886'6.8'625'C
(r59'262'70T) GZL'196'EY Z6L'0TE'TZT 250'62.°12T'2 (paxiq) asegq aley uonoNpoid S
879'GTZ'16 (paxi4) asegq ayey uoissiwsuel L 14
(z69'8vL'y) ¢ 682'6€6'0TE $ (s1qeuen) s1essy Aiojenbay €
aur T-v

a1ey 1s0D Jamod

Tvdyd343a SINVYD 3avd9dn 3avd9dn XVL A9H3INT 1S02 €102 ‘TI€ laqwasaq
SINVYO AdNSYIHL 3ISN30IN 3SN3I0IN VYNVLNOW d3aMOd papus syuow zT
AdNSYIHL d3ivd JINTVNOONS [emoy JeaA 1sa L
guauwisnlpy  giusunsnlpy ¥ wswisnlpy gweswisnlpy  ziusunsnlpy T iuswisnlpy
90'Y SO'Y 14007 €0y 07 07
S39Vd AYVININNS

€702 ‘'T€ ¥39NID3IA AIANT SHLNOW IATIML
3SVO 31vd ATINO LSOO 43IMOd
A9Y3INI ANNOS 139Nd



T4
i) _ — : , : ,
m 2 €22'61T $ G88'Gee'9 $ (6v2'06T) $ (S69°TLY) $ T9Z'TLT $ (800'6EY) $ - $ aley auljaseq ¥ [e10qns 1z
2o upa1D jo aur BuibpaH 9z
S 118'259'9 (0) - - s1essy Aloje|nfiay - uoneziuowy Gz
A uoissiwsuel | -uoneloaldag e
(Ge6'281) - $ uonoNpPOId- Uoneziuowy/uonedaidag €z

/008G - me uoissiwsuel | e
0ET'T8'08'8T'9TO00 SIUN022EgNS-9GY 12
SI8Y1O 0] S9[es-/i 0¢

IN®O uononpoid 6T

9W0JU| uoissiwsuel] ajgeuen 8T
Bulleaym-59s LT

[en4-2¥S 9T

Exhibit No.

saxe] ||oJAed pST

xe] ABiau3 ou108|3 eURIUON oGT

T92'TLT aourInsu| Auadold qstT
speaylanQ [|0iAed egl

dx3 Jamod 18Y10-255 ST

Jamod paseyaind-g55 i

[8nd wesls-T0S €T

- - - - - (€20'152) - pai0)oeH poid-AIan009Y 18SSY paxid 49
- - - - - - 18aY10 A1an02ay 19SSy paxi4 IT
Vdd uopisuel] [eoD elfenuad Jappy Aunb3 eot

€22'6TT $ (296'9z€) $ (6%2'06T) $ (S69'TLY) $ - $ - $ - $ K1anoday 19ssy Alojenbey 0T
6
8
uin)al JO 9kl Xel JO 19N VA
9
T.E'8ST'T (852'9.T'€) (8st'8¥78'T) (286'285'v) - (vev'eer'2) -
(vzv'6er'2) - (paxi4) aseg arey uononpoid S
Avwx_n_v ased aley uoissiwsuel | 174
T/E'8ST'T $ (852'9.1'¢) $ (8sv'sv8'T) ¢ (/86'28S'Y) ¢ - $ (s1qetren) siessy Alorenbay €
aur T-v
91ey 1s0) Jlamod

(dvd dNg) (N3 gd) Svyd343a FEINES (d39) X3 dMd  IONVHNSNI  dv10S ASHOH 103rodd

ALIDVdVYD ANIT3dId INV1d JLIHM JTIUAINNOD  ALMIJOHd  ATIM IAOWIYH NOY1D313

avi1 o3y 13SSV 934 13SSV 934 13SSv 934 40 IvS

€T wawisnlpy Zrweswisnlpy  TTiuswisnlpy QT luswisnlpy 6 3jusunsnipy  giusunsnlpy / wawisnlpy
Ty rAN2 Ty oTv 60% 80% L0

SIOVd AIGVINNNS
€702 ‘'T€ ¥39NID3IA AIANT SHLNOW IATIML
3SVO 31vd ATINO LSOO 43IMOd
A9Y3INI ANNOS 139Nd



(KJB-4)
Page 3 of 25

Exhibit No.

818'882'T/2'T $ vIZ'T9T'9 $ (¥v0'690'%) ¢ (OvS'sze) $ (z1g'esw) $ (622'9rT) $ (FTT'9TZ'T) $ aley auljaseq ¥ [e10qns 1z
1¥8'92S (6G2'0€¢€) (ozz's) (ovs'seze) upa1D jo aur BuibpaH 9z
£89'€0.'82 €GT'2G2'9 (e2£'v82) 126'920'2 (0) 0 s1essy Aiojenbay - uoneziowy [°14
9..'v02'v - uoissiwsuel ] -uonealdag ve
9/S'VT0'8TT 166'€6.'C (€6T'69T'T) uononpo.d- uoneziuowy,uoneioaidag cz
090926 (521'6) AMO00S - dx3 uoissiwsuel | 22
(8€9'91T'91) (L€6'TZY'T2) 0ET'T8'08'8T 9T000 SIUN0IJRANS-9GH 12
(€£1'920'02) 095'8YS'TT SI8U10 01 safes-/iy 0z
988'960'72T 169°0€8°L N0 uononpoid 6T
(552'669'6) /8T'018 SWOdU| UOISSIWSURL] S|qeLeA 8T
¥16'2v2'80T 1SL'292'YT Bulleaym-59s IT
6€9'G6E'TIT (92'209'12) [and-LvS 9T
622'G56'T (T2€'67) (T2€'6T) saxe| ||0JAed pST
€T6'V2L'T Gee'ee (680°LT) xe] ABlaud 9111093 euelUOA aGT
£68'650°C PPTTYT (Z1T'0€) aoueInsu| Auadold qsT
1¥0'20v'L (eee'el) (eee'el) SpeaylanQ ||oiked eqT
Lv¥'€25'9 (9z1'285'0T) dx3 Jjemod 18Yi0-25S ST
€66'CTT'96E (z08'791'62T) lamod paseyoind-G6g vT
1¥8'9/2'€6 89T'€TIS VT [an4 Weals-10S T
¥9€'018'222 GGE'8T8'E (vzv'102'2) - - - - paI0)oeH poid-AIBn0daY 19SSy paxiH A
G6T'88E'6 - - - - - - 1810 K13A003Y 19SSy paxiH I
¥8€'9ze'e $ ¥8g‘9zee Vdd uonisuel] oD elfenua)d Jappy Aunb3 e0T
689'8€5'92 $ (BET'Y9V'S) (v26'292) $ - $ (6ev'081'2) $ (6zz'ovT) $ (yTT'9TZ'T) $ Kianooay 18ssy Aloreinbay 0T
6
8
%699 uinjal jJo ayel xe} Jo 18N /
9
095'688'€1G'C (821'066'ST) (888'100'772) - (r£6'660'v72) (¥92'02v'1) (8G2'ST8'TT)
89T'v¢8'v9T'¢C 9TT'660°'LE (zee'Lvv'12) (paxi4) eseg arey uononpoid S
8¥9'GT1Z'16 - (paxiq) aseg arey uoissiwsuel] v
v¥.'6¥8'LG2 $ (rvs'680'cs) $ (995'vGS'?) ¢ (v£6'660'72) $ (y9L'0zv'T) $ (8GL'ST8'TT) ¢ (s1qetren) siessy Alorenbay €
aur T-v
Qley 1S0) IaMod
€T0Z ‘TEJeqwedad  INIWLSNCAY  LNIWLISNCAV 11a340 LINI AIvd3dd DSIN LOVH1INOD
papus syuow zT Iv1ioL NOILONAO¥d 40 3aNIT VIO1 4SS d3HLO NVI13IHD
paisnipy ONIDAIH 13SSY 934 13SSvY 934 13SSvY 934
gT wuswisnlpy /Twuswisnlpy 9T usunsnlpy  gTiusunsnlpy T wuswisnlpy
8T'v ITY 9T'Y STV 1497
S39Vd AYVININNS

€702 ‘'T€ ¥39NID3IA AIANT SHLNOW IATIML

3SVO 31vd ATINO LSOO d3MOd
ADYIN3 ANNOS 139Nd



Exhibit No.  (KJB-4)
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| Adjustment 1]

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015

POWER COST
(Page 1 of 2)
LINE ADJUSTED
NO. DESCRIPTION TEST YEAR  TEST YEAR ADJUSTMENT
1 PRODUCTION EXPENSES:
2 501-STEAM FUEL $ 78,763,679 $ 93,276,847 $ 14,513,168
3 547-FUEL 182,998,404 161,395,639 (21,602,765)
4 555-PURCHASED POWER 525,278,795 396,113,993  (129,164,802)
5 557 - OTHER POWER EXPENSE 17,110,573 6,523,447 (10,587,126)
6 WHEELING 93,480,163 108,242,914 14,762,751
7 SALES FOR RESALE (161,624,733)  (20,076,173) 141,548,560
8 PURCHASES/SALES OF NON-CORE GAS 5,275,299 (16,146,638)  (21,421,937)
9 PRODUCTION O&M 116,266,189 124,096,886 7,830,697
10 TRANS. EXP. INCL. 500KV O&M 935,234 926,060 (9,175)
11 VARIABLE TRANSMISSION INCOME - COLSTRIP, 3RD AC & NI (10,509,942) (9,699,755) 810,187
12 EQUITY RETURN ON CENTRALIA TRANSITION COAL PPA 0 2,326,384 2,326,384
13 INCREASE (DECREASE) EXPENSE $847,973,662 $ 846,979,605 $ (994,057)




PUGET SOUND ENERGY
DETERMINATION OF NET POWER COSTS
TEST YEAR ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015

Exhibit No.  (KJB-4)
Page 5 of 25

Adjustment 1

(Page 2 of 2)
RATE YEAR
After Prod
12ME Amort of Reclass Net Before Factor of
Line FERC Description 11/30/2015 Reg Assets Ben&Tax Prod Factor 0.99019
Total (Note 1) (Note 2) Adjustment-1

1 Fuel

2 501  Steam Fuel $ 94,700,959 $ (500,000) $ - $ 94,200,959 $ 93,276,847
3 547 Fuel 162,064,821 929,796 162,994,616 161,395,639
4 555 Purchased Power 410,653,055 (10,614,686) - 400,038,369 396,113,993
5 557  Other Power Expense 8,296,382 (1,708,306) 6,588,076 6,523,447
6 565  Wheeling 112,610,732 (3,295,435) - 109,315,297 108,242,914

7 447  Sales for Resale (20,275,071) (20,275,071) (20,076,173)
8 456 Purchases/Sales Of Non-Core Gas (16,306,606) - (16,306,606) (16,146,638)
9 Net Power Costs from DEM Exhibit 751,744,271 (13,480,325) (1,708,306) 736,555,641 729,330,030
10

11  various Production O&M 133,084,770 (7,758,433) 125,326,337 124,096,886
12 various Trans. Exp. Incl. 500Kv O&M 935,234 935,234 926,060
13  456-17 Variable Transmission Income (9,795,852) - - (9,795,852) (9,699,755)
14 n/a Equity Return on Centralia Coal Transition PPA 2,349,432 2,349,432 2,326,384
15 To Power Cost Adjustment $ 878,317,856 $ (13,480,325) $ (9,466,739) $ 855,370,792 $ 846,979,605

(Note 1) Amounts are included in Adjustments 10, 13, 14, 15, and 16.

(Note 2) Amounts are included in the test year and are adjusted in the Production Adjustment , Adjustment 18.
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| Adjustment 2 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
MONTANA ENERGY TAX

LINE ADJUSTED

NO. DESCRIPTION RATE YEAR ADJUSTMENT
1 PROFORMA KWH (COLSTRIP) 4,977,148,000
2 TAXRATE PER KWH $ 0.00035
3
4 PROFORMA ENERGY TAX $ 1,742,002
5 CHARGED TO EXPENSE 1,692,688
6 INCREASE (DECREASE) EXPENSE $ 49,314
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| Adjustment3 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
SNOQUALMIE LICENSE UPGRADE

LINE ADJUSTED

NO. DESCRIPTION TEST YEAR TEST YEAR ADJUSTMENT
1 PLANT RATE BASE
2 PLANT BALANCE $ 162,784,140 $ 324,638,389 $ 161,854,249
3 ACCUM DEPRECIATION 842,157 (7,192,835) (8,034,992)
4 DEFERRED INCOME TAX (16,626,263) (49,134,728) (32,508,465)
5 NET SNOQUALMIE PLANT RATEBASE $ 147,000,034 $ 268,310,826 $ 121,310,792
6
7
8
9
10 SNOQUALMIE EXPENSE
11 TAXABLE DEPRECIATION EXPENSE $ 4,786,580 $ 8,813,519 $ 4,026,938
12 NON-TAXABLE DEPRECIATION EXPENSE 510,467 1,548,767 1,038,300
13 REVENUE ADJUSTMENT FOR FLOW-THRU TAXES 274,867 833,951 559,084
14 INCREASE OPERATING EXPENSES $ 5,571,914 $ 11,196,237 $ 5,624,322
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| Adjustment4 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
BAKER UPGRADE

LINE ADJUSTED
NO. DESCRIPTION TEST YEAR  RATE YEAR  ADJUSTMENT
1 PLANT RATE BASE

2 PLANT BALANCE $ 97,024,939 $ 160,836,550 $ 63,811,612
3 ACCUM DEPRECIATION (609,521) (3,426,215) (2,816,693)
4 DEFERRED INCOME TAX (8,404,850)  (25,432,044) (17,027,194)
5 NET BAKER PLANT RATEBASE $ 88,010,567 $ 131,978,291 $ 43,967,725
6

7

8

9

10 BAKER EXPENSE

11 TAXABLE DEPRECIATION EXPENSE $ 1909691 $ 3,127,148 $ 1,217,457
12 NON-TAXABLE DEPRECIATION EXPENSE 62,312 445,241 382,929
13 REVENUE ADJUSTMENT FOR FLOW-THRU TAXES 33,553 239,745 206,192

TOTAL DEPRECIATION EXPENSE $ 2,005557 $ 3,812,134 % 1,806,578

[N
SN
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| Adjustment5 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
TREASURY GRANTS

LINE ADJUSTED
NO. DESCRIPTION TEST YEAR RATE YEAR  ADJUSTMENT
1 TREASURY GRANTS RATEBASE
2 SNOQUALMIE
3 TREASURY GRANTS BALANCE $ - $ (80,241,567) $ (80,241,567)
4 ACCUM AMORTIZATION - 2,933,324 2,933,324
5 NET SNOQUALMIE GRANTS RATEBASE - (77,308,243) (77,308,243)
6
7 BAKER
8 TREASURY GRANTS BALANCE - (27,634,237) (27,634,237)
9 ACCUM AMORTIZATION - 649,825 649,825
10 NET BAKER GRANTS RATEBASE - (26,984,412) (26,984,412)
11
12 TOTAL TREASURY GRANTS RATEBASE $ - $ (104,292,654) $ (104,292,654)
13
14 TREASURY GRANTS EXPENSE
15 SNOQUALMIE
16 AMORTIZATION EXPENSE $ - $  (2,659,941) $  (2,659,941)
17 TOTAL SNOQUALMIE EXPENSES - (2,659,941) (2,659,941)
18
19 BAKER
20 AMORTIZATION EXPENSE - (619,833) (619,833)
21 TOTAL BAKER EXPENSES - (619,833) (619,833)
22
23 TOTAL TREASURY GRANTS EXPENSE $ - $  (3,279,775) $  (3,279,775)
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| Adjustment6 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
TREASURY GRANTS DEFERRAL

LINE ADJUSTED

NO. DESCRIPTION TEST YEAR RATE YEAR ADJUSTMENT
1 EXPENSES
2 SNOQUALMIE TREASURY GRANT
3 SNOQUALMIE TREASURY GRANT $ - $ (1,658,222) $ (1,658,222)
4  DEFERRAL OF SNOQUALMIE - - -
5 TOTAL SNOQUALMIE TREASURY GRANTS - (1,658,222) (1,658,222)
6 BAKER TREASURY GRANT
7  BAKER TREASURY GRANT - (480,026) $ (480,026)
8  DEFERRAL OF BAKER - - $ -
9  TOTAL BAKER TREASURY GRANTS - (480,026) (480,026)
10
11 INCREASE (DECREASE) EXPENSES $ - $ (2,138,248) $ (2,138,248)
12
13 RATE BASE
14 SNOQUALMIE TREASURY GRANT
15 SNOQUALMIE GRANTS AMA GROSS - DEF $ - $ (6,494,703) $ (6,494,703)
16 SNOQUALMIE GRANTS AMA ACCUM AMORT - 829,111 $ 829,111
17 SNOQUALMIE AMA ACCUM DEFERRED FIT - 1,982,957 $ 1,982,957
18 TOTAL SNOQUALMIE GRANTS RATE BASE - (3,682,635) (3,682,635)
19 BAKER TREASURY GRANT
20 BAKER GRANTS AMA GROSS - DEF - (1,880,101) $ (1,880,101)
21 BAKER GRANTS AMA ACCUM AMORT - 240,013 $ 240,013
22 BAKER AMA ACCUM DEFERRED FIT - 574,031 $ 574,031
23 TOTAL BAKER GRANTS RATE BASE - (1,066,057) (1,066,057)
24
25 TOTAL TRESURY GRANTS DEFERRALS RATE BASE $ - $ (4,748,692) $ (4,748,692)
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| Adjustment7 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015

ELECTRON
LINE ADJUSTED
NO. DESCRIPTION TEST YEAR _ RATE YEAR __ ADJUSTMENT
1 ELECTRON HYDRO EXPENSE
2 DEPRECIATION EXPENSE $ - $ - $ -
3 AMORTIZATION EXPENSE - - -
4  TOTAL EXPENSE $ - $ - $ -
5
6 ELECTRON UTILITY PLANT RATEBASE
7 GROSS PLANT $ - $ - $ -
8  ACCUMULATED DEPRECIATION / AMORTIZATION - - -
9 DFIT - - -
10  NET PLANT COSTS $ - 3 - $ -
11
12 ELECTRON REGULATORY ASSET RATEBASE
13 UNRECOVERED PLANT $ - $ - $ -
14 ACCUMULATED AMORTIZATION - - -
15  DFIT - - -
16  NET REGULATORY ASSET $ - $ - $ -
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| Adjustment8 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
REMOVE WILD HORSE SOLAR

LINE ADJUSTED

NO. DESCRIPTION TEST YEAR RATE YEAR ADJUSTMENT
1 WILD HORSE RATE BASE
2 UTILITY PLANT RATEBASE
3 PLANT BALANCE $ 4,530,703 $ - $ (4,530,703)
4 ACCUMULATED DEPRECIATION (1,060,866) - 1,060,866
5 DEFERRED TAX (1,030,413) - 1,030,413
6 TOTAL UTILITY PLANT RATEBASE $ 2,439,424 $ - $ (2,439,424)
7
8
9
10
11 WILD HORSE EXPENSE
12 DEPRECIATION EXPENSE ON UTILITY PLANT  $ 187,935 $ - $ (187,935)
13 -
14 -
15 TOTAL EXPENSE $ 187,935 $ - $ (187,935)




Exhibit No.  (KJB-4)
Page 13 of 25

| Adjustment9 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
PROPERTY INSURANCE

LINE ADJUSTED
NO. DESCRIPTION TEST YEAR RATE YEAR ADJUSTMENT
1 PROPERTY INSURANCE EXPENSE $ 2,898,749 $ 3,070,010 $ 171,261

2 INCREASE(DECREASE) EXPENSE $ 2,898,749 $ 3,070,010 $ 171,261
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| Adjustment 10 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
REG ASSET - BONNEVILLE EXCHANGE POWER (BEP)

LINE ADJUSTED

NO. DESCRIPTION TEST YEAR RATE YEAR  ADJUSTMENT
1 AMA OF REGULATORY ASSET/LIABILITY NET OF ACCUM AMORT AND DFIT
2
3 BEP $ 9,601,325 $ 5,018,338 $ (4,582,987)
4 TOTAL REGULATORY ASSETS $ 9,601,325 $ 5,018,338 $ (4,582,987)
5
6 AMORTIZATION OF REGULATORY ASSET/LIABILITY
7
8 BEP $ 3,526,620 $ 3,526,620 $ -
9 TOTAL AMORTIZATION $ 3,526,620 $ 3,526,620 $ -
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| Adjustment 11 |

PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
REG ASSET - WHITE RIVER

LINE ADJUSTED

NO. DESCRIPTION TEST YEAR RATE YEAR  ADJUSTMENT
1 AMA OF REGULATORY ASSET/LIABILITY NET OF ACCUM AMORT AND DFIT
2 WHITE RIVER PLANT COSTS $ 33,497,678 $ 30,632,834 $ (2,864,844)
3  WHITE RIVER RELICENSING & CWIP 25,636,716 25,658,116 21,400
4 PROCEED FROM THE SALE OF WHITE RIVER (30,211,681) (30,211,680) 0
5 DFIT - WHITE RIVER REG ASSET (10,122,950) (9,127,963) 994,986
6 TOTAL REGULATORY ASSETS $ 18,799,764 $ 16,951,306 $ (1,848,458)
7
8 AMORTIZATION OF REGULATORY ASSET/LIABILITY
9 WHITE RIVER PLANT COSTS $ 1,494,702 $ 1,494,702 $ ()]
10 TOTAL AMORTIZATION OF REG ASSETS/LIABS $ 1494702 $ 1,494,702 $ (0)




PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
REG ASSET - PLANT DEFERRALS

Exhibit No.  (KJB-4)
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LINE ADJUSTED

NO. DESCRIPTION TEST YEAR  RATE YEAR __ ADJUSTMENT
1 AMA OF REGULATORY ASSET/LIABILITY NET OF ACCUM AMORT AND DFIT
2 MINT FARM DEFFRED - UE-090704 (ends Mar 2025) $ 21,926,529 $ 18,332,235 $ (3,594,293)
3 LOWER SNAKE RIVER PLANT DEFERRAL (ends Apr 2016) 8,304,368 2,681,027 (5,623,341)
4 FERNDALE PLANT DEFERRAL (ends Oct 2019) 10,505,590 12,977,380 2,471,790
5 SNOQUALMIE UPGRADE PLANT DEFERRAL (ends Oct 2018) 3,184,195 5,872,157 2,687,962
6 BAKER UPGRADE PLANT DEFERRAL (ends Oct 2018) 614,277 1,495,402 881,125
7 TOTAL REGULATORY ASSETS $ 44,534,959 $ 41,358,201 $ (3,176,758)
8
9 AMORTIZATION OF REGULATORY ASSET/LIABILITY
10 MINT FARM DEFFRED - UE-090704 (ends Mar 2025) $ 2885052 $ 2885052 $ -
11 LOWER SNAKE RIVER PLANT DEFERRAL (ends Apr 2016) 4,580,592 4,499,640 (80,952)
12 FERNDALE PLANT DEFERRAL (ends Oct 2019) 691,933 4,520,423 3,828,489
13 SNOQUALMIE UPGRADE PLANT DEFERRAL (ends Oct 2018) 322,316 2,644,123 2,321,807
14 BAKER UPGRADE PLANT DEFERRAL (ends Oct 2018) 89,849 673,352 583,503
15 TOTAL AMORTIZATION OF REG ASSETS/LIABS $ 8569743 $ 15222590 $ 6,652,847
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PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
WESTCOAST PIPELINE CAPACITY - UE-090704 (FB ENERGY) & UE-100503 (BNP PARIBUS)

LINE ADJUSTED

NO. DESCRIPTION TEST YEAR _ RATE YEAR ADJUSTMENT
1 AMA OF REGULATORY ASSET/LIABILITY NET OF ACCUM AMORT AND DFIT
2 WESTCOAST PIPELINE CAPACITY - UE-090704 (FB ENERGY) $ (1,359,522) $ (870,943) $ 488,578
3 WESTCOAST PIPELINE CAPACITY - UE-100503 (BNP PARIBUS) (1,863,771)  (1,193,978) 669,793
4 TOTAL REGULATORY ASSETS $  (3,223,293) $ (2,064,922) $ 1,158,371
5
6
7 AMORTIZATION OF REGULATORY ASSET/LIABILITY
8 WESTCOAST PIPELINE CAPACITY - UE-090704 (FB ENERGY) $  (392,170) $ (392,170) $ 0
9 WESTCOAST PIPELINE CAPACITY - UE-100503 (BNP PARIBUS) (537,626) (537,626) (0)
10 TOTAL AMORTIZATION OF REG ASSETS/LIABS $  (929,796) $  (929,796) $ ()




PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
REG ASSET - CHELAN PUD CONTRACT PAYMENTS

Exhibit No.  (KJB-4)

Page 18 of 25

| Adjustment 14 |

LINE ADJUSTED

NO. DESCRIPTION TEST YEAR _ RATE YEAR  ADJUSTMENT
1 AMA OF REGULATORY ASSET/LIABILITY NET OF ACCUM AMORT AND DFIT
2 CHELAN PUD CONTRACT INITITATION $ 113,020,475 $ 101,204,717 $ (11,815,758)
3 CHELAN - ROCK ISLAND SECURITY DEPOSIT 18,500,000 18,500,000 -
4 TOTAL REGULATORY ASSETS $ 131,520,475 $ 119,704,717 $ (11,815,758)
5
6
7 AMORTIZATION OF REGULATORY ASSET/LIABILITY
8 CHELAN PUD CONTRACT INITITATION $  7,088066 $ 7,088,066 $ 0
9 TOTAL AMORTIZATION OF REG ASSETS/LIABS $  7,088066 $ 7,088,066 $ 0
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PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
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LINE ADJUSTED

NO. DESCRIPTION TEST YEAR RATE YEAR ADJUSTMENT
1 AMA OF REGULATORY ASSET/LIABILITY NET OF ACCUM AMORT AND DFIT
2 COLSTRIP 1&2 (WEC0) PREPAYMENT $ 3,250,000 $ 2,291,667 $ (958,333)
3 FERC PART 12 STUDY NON-CONSTRUCTION COSTS 844,438 382,008 (462,430)
4 TOTAL REGULATORY ASSETS $ 4,094,438 $ 2,673,674 $ (1,420,764)
5
6 AMORTIZATION OF REGULATORY ASSET/LIABILITY
7 COLSTRIP 1&2 (WECo0) PREPAYMENT $ 500,000 $ 500,000 $ 0)
8 FERC PART 12 STUDY NON-CONSTRUCTION COSTS 241,268 241,268 (0)
9 TOTAL AMORTIZATION OF REG ASSETS/LIABS $ 741,268 $ 741,268 $ (0)




PUGET SOUND ENERGY
POWER COST ONLY RATE CASE

TWELVE MONTHS ENDED DECEMBER 31, 2013
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LINE

NO. DESCRIPTION TEST YEAR RATE YEAR ADJUSTMENT
1 AMA OF REG ASSET/LIAB NET OF ACCUM AMORT AND DFIT
2 LOWER SNAKE RIVER PREPAID TRANSM PRINCIPAL $ 94,854,311 71,667,282 $ (23,187,029)
3 CARRYING CHARGES ON LSR PREPAID TRANSM 10,757,310 9,844,406 (912,905)
4 TOTAL REGULATORY ASSETS $ 105,611,621 81,511,687 $ (24,099,934)
5
6 AMORTIZATION OF REGULATORY ASSET/LIABILITY
7 LOWER SNAKE RIVER PREPAID TRANSM PRINCIPAL $ 1,261,676 3,295,435 $ 2,033,759
8 CARRYING CHARGES ON LSR PREPAID TRANSM 694,252 687,420 (6,832)
9 TOTAL REGULATORY AMORT $ 1,955,928 3,982,855 $ 2,026,927
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PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
HEDGING LINE OF CREDIT

LINE
NO. DESCRIPTION TEST YEAR RATE YEAR ADJUSTMENT
1 HEDGING LINE OF CREDIT $ 857,606 $ 532,067 $ (325,540)

2 INCREASE(DECREASE) EXPENSE $ 857,606 $ 532,067 $ (325,540)
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PRODUCTION
LINE PROFORMA FACTOR NET
NO. DESCRIPTION AND RESTATED 0.981% AMOUNT

1 0&M PRODUCTION RELATED
2 EMPLOYEE BENEFITS $ 7,475,380 (73,333) 7,402,047
3 EMPLOYEE TAXES 1,974,600 (19,371) 1,955,229
4 PROPERTY INSURANCE 3,070,010 (30,117) 3,039,893
5 TOTAL PRODUCTION O&M 12,519,990 (122,821) 12,397,169
6
7 HEDGING LINE OF CREDIT 532,067 (5,220) 526,847
8
9 DEPRECIATION / AMORTIZATION:
10 DEPRECIATION 110,150,209 (1,080,574) 109,069,635
11 AMORTIZATION (OTHER THAN REGULATORY ASSETS/LIAB) 12,313,335 (120,794) 12,192,541
12 AMORTIZATION OF TREASURY GRANT FOR SNOQ AND BAKER (3,279,775) 32,175 (3,247,600)
13 TOTAL DEPRECIATION / AMORTIZATION 119,183,769 (1,169,193) 118,014,576
14
15 ELECTRIC ENERGY TAX 1,742,002 (17,089) 1,724,913
16
17 TOTAL PRODUCTION ADJUSTMENT TO BASELINE RATE $ 133,977,828 $ (1,314,322) 132,663,505
18
19 AMORTIZATION ON REGULATORY ASSETS:
20 ADJs - POWER COST & PROD O&M RELATED
21 NO.10- BEP $ 3,526,620 $ (34,596) 3,492,024
22 NO.13- WESTCOAST PIPE CAP - UE-082013 (FB ENERGY) (392,170) 3,847 (388,322)
23 NO.13- WESTCOAST PIPE CAP - UE-100503 (BNP PARIBUS) (537,626) 5,274 (532,352)
24  NO.14- CHELAN 7,088,066 (69,534) 7,018,532
25  NO.15- COLSTRIP 1&2 (WEC0) PREPAYMENT 500,000 (4,905) 495,095
26 NO.16- LOWER SNAKE RIVER PREPAID TRANSM PRINCIPAL 3,295,435 (32,328) 3,263,107
27
28 ADJs - ALL OTHER
29  NO.6- TREASURY GRANTS DEFERRAL - SNOQUALMIE (1,658,222) 16,267 (1,641,955)
30  NO.6- TREASURY GRANTS DEFERRAL - BAKER (480,026) 4,709 (475,317)
31 NO.7- ELECTRON UNRECOVERED COSTS - - 0.00
32 NO.11- WHITE RIVER PLANT COSTS 1,494,702 (14,663) 1,480,039
33 NO. 12 - MINT FARM DEFFRAL - UE-090704 2,885,052 (28,302) 2,856,750
34 NO.12 - LSR PLANT DEFERRAL - UE-111048 4,499,640 (44,141) 4,455,499
35  NO. 12 - FERNDALE PLANT DEFERRAL - UE-130617 4,520,423 (44,345) 4,476,077
36  NO. 12 - SNOQUALMIE UPGRADE PLANT DEFERRAL UE-130617 2,644,123 (25,939) 2,618,185
37  NO. 12 - BAKER UPGRADE PLANT DEFERRAL UE-130617 673,352 (6,606) 666,746
38  NO. 15 - FERC PART 12 STUDY NON-CONSTRUCTION COSTS UE-070074 241,268 (2,367) 238,901
39  NO. 16 - CARRYING CHARGES ON LSR PREPAID TRANSM 687,420 (6,744) 680,676
40
41 TOTAL REGULATORY ASSET ADJUSTMENT TO BASELINE RATE $ 280988056 $ (284,373) 28,703,683
42
43 INCREASE (DECREASE) EXPENSE $ (1,598,695)
44 -
45 PRODUCTION RATE BASE:
46  DEPRECIABLE PRODUCTION PROPERTY $ 3,893894,717 $  (38,199,107) $ 3,855,695,610
47  PRODUCTION PROPERTY ACCUM DEPR. (1,430,148,798) 14,029,760  (1,416,119,038)
48  NON-DEPRECIABLE PRODUCTION PROPERTY 78,520,614 (770,287) 77,750,327
49  PRODUCTION PROPERTY ACCUM AMORT. (6,673,848) 65,470 (6,608,378)
50 COLSTRIP COMMON FERC ADJUSTMENT 3,883,622 (38,098) 3,845,524
51  COLSTRIP DEFERRED DEPRECIATION FERC ADJ. 1,145,778 (11,240) 1,134,538
52 ACQUISITION ADJUSTMENT 281,535,585 (2,761,864) 278,773,721
53  ACCUMULATED AMORTIZATION ON ACQUISTION ADJ (83,684,770) 820,948 (82,863,822)
54 NET PRODUCTION PROPERTY 2,738,472,900 (26,864,418) __ 2,711,608,482
55
56 DEDUCT:
57  LIBR. DEPREC. POST 1980 (AMA) (507,319,370) 4,976,803 (502,342,567)



PUGET SOUND ENERGY

POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
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PRODUCTION ADJUSTMENT
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Adjustment 18
(Page 2 of 2)

PRODUCTION

LINE PROFORMA FACTOR NET

NO. DESCRIPTION AND RESTATED 0.981% AMOUNT
58 NOL DEFERRED TAX ASSET ATTRIBUTABLE TO PRODUCTION 59,410,615 (582,818) 58,827,797
59 TREASURY GRANTS FOR SNOQUALMIE AND BAKER (107,875,804) 1,058,262 (106,817,542)
60 ACCUM AMORT OF TREASURY GRANTS FOR SNOQUALMIE AND BAKER 3,583,150 (35,151) 3,547,999
61 ADJUSTMENT TO RATE BASE (552,201,410) 5,417,096 (546,784,296)
62

63 TOTAL ADJUSTMENT TO PRODUCTION RATE BASE $ 2,186,271,490 $ (21,447,322) $ 2,164,824,186
64

65 REGULATORY ASSETS RATE BASE:
66 TREASURY GRANTS DEFERRAL - SNOQUALMIE $ (3,682,635) $ 36,127 $ (3,646,508)
67 TREASURY GRANTS DEFERRAL - BAKER (1,066,057) 10,458 (1,055,599)
68 BEP 5,018,338 (49,230) 4,969,108
69 WHITE RIVER PLANT COSTS 30,632,834 (300,508) 30,332,326
70 WHITE RIVER RELICENSING & CWIP 25,658,116 (251,706) 25,406,410
71 PROCEED FROM THE SALE OF WHITE RIVER (30,211,680) 296,377 (29,915,304)
72 DFIT - WHITE RIVER REG ASSET (9,127,963) 89,545 (9,038,418)
73 WESTCOAST PIPELINE CAPACITY - UE-082013 (FB ENERGY) (870,943) 8,544 (862,399)
74 WESTCOAST PIPELINE CAPACITY - UE-100503 (BNP PARIBUS) (1,193,978) 11,713 (1,182,265)
75 CHELAN PUD CONTRACT INITITATION 101,204,717 (992,818) 100,211,899
76 CHELAN - ROCK ISLAND SECURITY DEPOSIT 18,500,000 (181,485) 18,318,515
77 COLSTRIP 1&2 (WECo) PREPAYMENT 2,291,667 (22,481) 2,269,185
78 FERC PART 12 STUDY NON-CONSTRUCTION COSTS UE-070074 382,008 (3,747) 378,260
79 LOWER SNAKE RIVER PREPAID TRANSM PRINCIPAL 71,667,282 (703,056) 70,964,226
80 CARRYING CHARGES ON LSR PREPAID TRANSM 9,844,406 (96,574) 9,747,832
81 MINT FARM DEFFRED - UE-090704 (ends Mar 2025) 18,332,235 (179,839) 18,152,396
82 LOWER SNAKE RIVER PLANT DEFERRAL (ends Apr 2016) 2,681,027 (26,301) 2,654,726
83 FERNDALE PLANT DEFERRAL (ends Oct 2019) 12,977,380 (127,308) 12,850,072
84 SNOQUALMIE UPGRADE PLANT DEFERRAL (ends Oct 2018) 5,872,157 (57,606) 5,814,551
85 BAKER UPGRADE PLANT DEFERRAL (ends Oct 2018) 1,495,402 (14,670) 1,480,732
86 ELECTRON UNRECOVERED PLANT COSTS 0 0 0
87 TOTAL ADJUSTMENT TO REGULATORY ASSETS RATE BASE $ 260,404,310 $ (2,554,566) $ 257,849,744
88

89 TOTAL RATE BASE

$ 24,001,888
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PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
TEMPERATURE NORMALIZATION

ADJ FOR
LINE ACTUAL TEMP ADJ MWH LOSSES
NO. DESCRIPTION  GPI MWH GPI MWH CHANGE | 7.00% |
1 Jan-13 2,414,290 2,332,083 (82,208) (76,453)
2 Feb-13 1,952,852 1,991,626 38,774 36,060
3 Mar-13 1,990,768 2,019,395 28,626 26,622
4 Apr-13 1,797,180 1,808,361 11,181 10,398
5 May-13 1,660,976 1,687,078 26,102 24,275
6 Jun-13 1,575,973 1,560,537 (15,437) (14,356)
7 Jul-13 1,679,289 1,659,086 (20,202) (18,788)
8 Aug-13 1,682,030 1,659,817 (22,213) (20,658)
9 Sep-13 1,636,730 1,631,903 (4,828) (4,490)
10 Oct-13 1,860,323 1,839,377 (20,946) (19,480)
11 Nov-13 2,004,525 2,055,896 51,370 47,774
12 Dec-13 2,435,997 2,424,641 (11,356) (10,561)
13 Total 22,690,934 22,669,798 (21,135) (19,657)
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PUGET SOUND ENERGY
POWER COST ONLY RATE CASE
TWELVE MONTHS ENDED DECEMBER 31, 2013
RATE YEAR ENDED NOVEMBER 30, 2015
CONVERSION FACTOR

LINE

NO. DESCRIPTION FACTOR
1 BADDEBTS 0.005084
2 ANNUAL FILING FEE 0.002000
3 STATE UTILITY TAX((1-LINE1)*3.8734%) 3.8734% 0.038537
4
5 SUM OF TAXES OTHER 0.045621
6
7 CONVERSION FACTOR (1-LINES) 0.954379
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