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DJG-WP1 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

3 Proxy Sum Exhibit DJG-3 

DJG-WP2 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

4 Stock Price Exhibit DJG-4 

DJG-WP3 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

5 Div Yields Exhibits DJG-4; DJG-5 

DJG-WP4 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

6 Growth Determinants Exhibits DJG-1T at 43:7, 
Figure 9; DJG-6 

DJG-WP5 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

7 DCF Result Exhibits DJG-1T at 16–
20; DJG-5; DJG-6 

DJG-WP6 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

8 Risk Free Rate Exhibits DJG-1T at 
46:11–21; DJG-8 

DJG-WP7 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

9 Beta Exhibits DJG-1T at 25:7–
26:2; DJG-1T at 47:1–
48:3; DJG-9 

DJG-WP8 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

10 Implied ERP Exhibits DJG-1T at 51–
52:14, Equation 5; DJG-
8; DJG-4; DJG-10 

DJG-WP9 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

11 ERP Result Exhibits DJG-1T at 
53:13–54:3, Figure 10; 
DJG-11 

DJG-WP10 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

12 CAPM Result Exhibits DJG-8; DJG-9; 
DJG-11; DJG-12 

DJG-WP11 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-

13 COE Summary Exhibits DJG-1T at 56:3–
14; DJG-13 
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2022.xlsx 
DJG-WP12 220053-54_PC DJG-

WP_Garrett 
Workpapers_08-05-
2022.xlsx 

14 Historic Trends Exhibits DJG-1T at 15:1, 
Figure 3; DJG-14 

DJG-WP13 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

15 Proxy Debt Ratios Exhibits DJG-1T at 
61:17; DJG-15 

DJG-WP14 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

16 Competitive Debt Ratios Exhibits DJG-1T at 63:1, 
Figure 13; DJG-16 

DJG-WP15 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

Fig Final WACC Exhibits DJG-1T at 3:29, 
Figure 1; DJG-1T at 9:1, 
Figure 2 

DJG-WP16 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

Fig Industry Betas Exhibit DJG-1T at 27:1, 
Figure 5 

DJG-WP17 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

Fig CAPM Graph Exhibit DJG-1T at 55:1, 
Figure 11 

DJG-WP18 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

Fig Bus Cycle Exhibit DJG-1T at 35:3, 
Figure 6 

DJG-WP19 220053-54_PC DJG-
WP_Garrett 
Workpapers_08-05-
2022.xlsx 

Fig Diversify Exhibit DJG-1T at 24:10, 
Figure 4 

 
 


