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Summary of Requested Electric General Rate Increase

Washington Jurisdiction

Filed October 3, 2006
______________________________________________________________________________

1)
The date and amount of the latest prior general rate increase authorized by the Commission, and the revenue realized from that authorized increase in the test period, based on the company’s test period units of revenue.


Date:





November 16, 2004

Amount:





$15,501,000 


Amount Realized in the test period:
            $16,306,000
2)
Total revenues at present rates and at requested rates.


Present Rates
$226,564,000

Requested Rates
$249,774,000
3)
Requested revenue change in percentage, in total and by major customer class 


Residential
10.8%

Commercial & Industrial 
  9.8%

Public Street Lighting  
10.8%




Total 
10.2%
4)
Requested revenue change in dollars, in total and by major customer class 
 


Residential

$10,455,000
   
    


Commercial & Industrial

$12,599,000


Public Street Lighting

$     156,000






Total
$23,210,000

    

5)
Requested rate change in dollars per month, per average residential customer.

Monthly impact at average usage of 1,300 kWh per month - $8.51
6)
Most current customer count by major customer class.


Residential
100,091

Commercial & Industrial
23,458

Public Street Lighting
3,367


Total
126,916

Average number of customers – twelve months ended March 2006.

7)
Current authorized overall rate of return and authorized rate of return on common equity.



Overall rate of return (UE-050684)
  
  8.10%



Rate of return on common equity (UE-050684)

10.20%

8)
Requested overall rate of return and requested rate of return on common equity, and the method or methods used to calculate rate of return on common equity.



Overall rate of return
  
8.057%



Rate of return on common equity

10.20%


The Company is accepting the return on equity and capital structure that was determined by the Commission in Docket No. UE-050684.  The Company is updating only the embedded cost of long-term debt and preferred stock, as those costs have declined and it is in customers’ interests to update these cost of capital elements.
9)
Requested capital structure.



Long-term Debt
50%



Preferred stock
  1%



Common Equity
46%



Short-term Debt
  3%

10)
Requested total net operating income.



Net operating income:
$ 44,684,000
11)
Requested total rate base and method of calculation, or equivalent.



Rate base:
$554,461,000


Method of calculation: Thirteen-month average.

12)
Requested revenue effect of attrition allowance, if any requested.



Attrition allowance requested: None. 
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