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Puget Sound Energy
Decoupling Filing
Electric Earnings Test

Line
No. Description Calculation Source
(@) (b) (€)
1 Restated Rate Base $ 4,165,678,380 Commission basis report pg 1.01 line b
2 Threshold (Authorized +25 basis pts) 8.05% (Source: UE111048/UG111049)
3 Maximum Net Operating Income $ 335,337,110 line 1 x line 2
4 Restated Net Operating Income $ 275,972,522 Commission basis report pg 1.01 line a
5 Excess Earnings $ (59,364,588) line 4 - line 3
6 Earnings Sharing Percentage 50%
7 Pre-Tax Earnings Sharing $ (29,682,294) line 5 x line 6
8 Netto Gross Conversion Factor 0.620433 Commission basis report pg 4.01 line 9
9 Earnings Sharing for CY 2011 $ (47,841,256) line 7 /line 8
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Puget Sound Energy
Decoupling Filing
Gas Earnings Test

Line
No. Description Calculation Source
(@) (b) (€)
1 Restated Rate Base $ 1,644,558,987 Commission basis report pg 1.01 line b
2 Threshold (Authorized +25 basis pts) 8.05% (Source: UE111048/UG111049)
3 Maximum Net Operating Income $ 132,386,998 line 1 x line 2
4 Restated Net Operating Income $ 111,548,452 Commission basis report pg 1.01 line a
5 Excess Earnings $ (20,838,546) line 4 - line 3
6 Earnings Sharing Percentage 50%
7 Pre-Tax Earnings Sharing $ (10,419,273) line 5 x line 6
8 Netto Gross Conversion Factor 0.621242 Commission basis report pg 4.01 line 12
9 Earnings Sharing for CY 2011 $ (16,771,682) line 7 /line 8
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