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Single-A 30-Year Single-A

Month Utility Rate Treasury Rate Utility Spread

Jan-10 5.77 4.60 1.17
Feb-10 5.87 4.62 1.25
Mar-10 5.84 4.64 1.20
Apr-10 5.81 4.69 1.12

May-10 5.50 4.29 1.21
Jun-10 5.46 4.13 1.33
Jul-10 5.26 3.99 1.27

Aug-10 5.01 3.80 1.21
Sep-10 5.01 3.77 1.24
Oct-10 5.10 3.87 1.23
Nov-10 5.37 4.19 1.18
Dec-10 5.56 4.42 1.14
Jan-11 5.57 4.52 1.05
Feb-11 5.68 4.65 1.03
Mar-11 5.56 4.51 1.05
Apr-11 5.55 4.50 1.05

May-11 5.32 4.29 1.03
Jun-11 5.26 4.23 1.03
Jul-11 5.27 4.27 1.00

Aug-11 4.69 3.65 1.04
Sep-11 4.48 3.18 1.30
Oct-11 4.52 3.13 1.39
Nov-11 4.25 3.02 1.23
Dec-11 4.33 2.98 1.35
Jan-12 4.34 3.03 1.31
Feb-12 4.36 3.11 1.25
Mar-12 4.48 3.28 1.20
Apr-12 4.40 3.18 1.22

May-12 4.20 2.93 1.27
Jun-12 4.08 2.70 1.38
Jul-12 3.93 2.59 1.34

Aug-12 4.00 2.77 1.23
Sep-12 4.02 2.88 1.14
Oct-12 3.91 2.90 1.01
Nov-12 3.84 2.80 1.04
Dec-12 4.00 2.88 1.12

3-Mo Avg 3.92 2.86 1.06

12-Mo Avg 4.13 2.92 1.21

Sources: Mergent Bond Record (Utility Rates); www.federalreserve.gov (Treasury Rates).
Three month average is for October 2012-December 2012.

Twelve month average is for January 2012-December 2012.

Long-Term Interest Rate Trends

PacifiCorp
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PacifiCorp
Interest Rate Forecast from Forward Price Curves
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