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Dockets UE-220053, UG-220054, and UE-210854 (Consolidated)

CAPM Final Result Exhibit DJG-12
(1] (2] (3] (4]
Risk-Free Proxy Risk CAPM
Rate Beta Premium Result
3.21% 0.900 5.6% 8.3%

[1] From DJG-8, risk-free rate exhibit

[2] From DJG-9, beta exhibit (avg. beta of proxy group)
[3] From DJG-11, equity risk premium exhibit
[4]=1[1]1+[2] * [3]





