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(1] (2] (3] (4]
Dividend Stock Price Growth Rate DCF
(do) (Po) (8) Result
S0.65 $74.89 3.80% 7.5%

[1], [2] Average proxy dividend and stock price from Exhibit DJG-5

[3] Highest growth rate from Exhibit DJG-6

[4] Quarterly DCF Approximation = [dy(1 + g)O'ZS/PO +(1+ g)o.25]4 -1





