Exhibit No. KGS-28
Docket UE-152253
Witness: Kurt G. Strunk

BEFORE THE WASHINGTON
UTILITIES AND TRANSPORTATION COMMISSION

WASHINGTON UTILITIES AND DOCKET UE-152253
TRANSPORTATION COMMISSION,

Complainant,
V.

PACIFIC POWER & LIGHT
COMPANY,

Respondent.

PACIFIC POWER & LIGHT COMPANY

EXHIBIT OF KURT G. STRUNK

S&P 500 Forward Looking Market Risk of Premium

April 2016
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